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CAROLYN DAVIS, Research Manager, Puget Sound Region CBRE
Carolyn has been with CBRE, Inc. since 2005 as the director of research for the Puget Sound
region, managing the output of the region’s quarterly market updates and regional forecasts. A
frequent presenter at the Appraisal Institute and the Risk Management Association, Carolyn’s
economics background and 20 years of experience in Commercial Real Estate give her a keen
insight into emerging market trends.

Previously, she was with Cushman & Wakefield as a Senior Associate in the research
department starting in 1998. She is a Seattle native, and has worked in the commercial real
estate industry since graduation from Scripps College in Claremont, California with a BA in
Economics. She was formerly with Marcus & Millichap and U.S. Bank of Washington.

She is an Ex-Officio Board Member, Commercial Brokers Association. Presenter for Seattle
Economist Council; Appraisal Institute Fall Real Estate Conferences; Risk Management
Association; Washington Bankers Association: Northwest Senior Credit Conference; Presenter,
University of Washington Commercial Real Estate Certificate Classes; Seattle Mortgage Bankers
Luncheon.

Mrs. Davis her Certificate in Commercial Real Estate from the University of Washington and
holds a Bachelor of Arts Degree in Economics from Scripps College.

Todd Henderson, Director, Valuation and Advisory Services, CBRE
Todd Henderson is a Director of Valuation & Advisory Services within the Pacific Northwest
Region and is located in Seattle, Washington. Located in the CBRE Seattle office since 2005, Mr.
Henderson has been involved in real estate appraisal and consulting over the past twelve years
throughout the State of Washington and Oregon, with 25 years of varied commercial real
estate
experience in the Pacific Northwest. Mr. Henderson is a designated member of the Appraisal
Institute (MAI), a General Review Specialist (AI-GRS) and a member of the Royal Institution of
Chartered Surveyors (MRICS). He is licensed as a Certified General Real Estate Appraiser in the
State of Washington, Oregon and Idaho. Mr. Henderson also has additional specialized
experience relating to supply and demand analysis as well as the valuation of Low-Income
Housing Tax Credit (LIHTC) properties, and is part of the National Multi-Housing Valuation
Group with CBRE.

As Director, Mr. Henderson leads a valuation and advisory staff specializing in multifamily
valuations covering Washington, Oregon and Idaho in primary, secondary and tertiary markets.
Valuation assignments include institutional and private capital investment properties, and
include market rate and affordable/low income developments. Mr. Henderson also coordinates
bidding activities for appraisal assignments and is involved in new business development, client
relations and appraisal quality control production.

Todd is a designated Member (MAI) and General Review Specialist of the Appraisal Institute.
Her is a Member of the Royal Institution of Chartered Surveyors (MRICS) and a Certified
General Real Estate Appraiser in Washington, Oregon and Idaho.
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He is a member of the Appraisal Institute Leadership, Development & Advisory Council (LDAC)
2012 to 2014; Appraisal Qualifications Board (AQB) – Subject Matter Expert (SME), 2014 to
current; received the 2015 President’s Award, Seattle Chapter of the Appraisal Institute; Fall
Conference Chair – 2015, 2016, 2017; Appraisal Institute Volunteer of Distinction – June 2017;
Board of Directors, Seattle Chapter of the Appraisal Institute, 2017 to present and Former and
current board member for various local non-profit groups.

Todd graduate from California State University Fresno, Fresno California with a Bachelor of Arts
(History) -1993, Magna Cum Laude and from Fannie Mae, Washington DC, Property Risk
Management Training.

Alan M. Jutte, Vice President, Valuation & Advisory Services, CBRE
Mr. Jutte joined CBRE in January 2006 as Senior Real Estate Analyst of the Pacific Northwest
Region. He joined Cushman & Wakefield, Inc. in 1998 as an Appraiser, Washington State
Region-Appraisal Division before joining CBRE.

Alan’s appraisal and consulting assignments have included vacant land, air rights, office
buildings, shopping centers, industrial complexes, commercial properties, universities,
residential properties, hotels, resort properties/golf courses, utilities and investment properties
throughout the United States. He has performed valuations of proposed, partially completed,
renovated and existing structures. He has been qualified as an expert witness in front of public
facilities districts, and has been extensively involved in bankruptcy litigation and equity cases.
He has acted as a guest speaker for hospitality seminars, appraisal functions, and other
organizations throughout the United States.

Mr. Jutte is also a member of CBRE’s Hospitality and Gaming Group, and has appraised all types
of hotels including extended stay, full service, limited service, resort destination, and
conference centers. He has appraised lodging facilities all across the United States including
Hawaii, Alaska, California, Oregon, Arizona, Washington, Nevada, Alabama, and Georgia; along
with appraising lodging facilities in Mexico, Canada and Brazil.

Alan graduated from the University of Washington with a Bachelor of Arts (Political Science). He
has successfully completed all courses and experience requirements for state licensing, and is
actively pursuing MAI designation. Also, he has completed the requirements of the continuing
education program of the Appraisal Institute.

Mr. Jutte is a duly Certified General Real Estate Appraiser in the following states: Washington,
Oregon, and Alaska.

MITCH OLSEN, MAI Vice President, Valuation and Advisory Services, CBRE
Mr. Olsen is currently a Vice President working in the Pacific Northwest Region of the Valuation
and Advisory Services group. Mr. Olsen primarily focuses on the valuation of industrial real
estate in the Pacific Northwest. Property types primarily include core industrial properties,
single and multi-tenant facilities, and buildings located in secondary and tertiary markets. He
also is experienced in valuing complex leasehold assignments, proposed construction and
ground market rental determinations.
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Mitch has experience in appraising multi-family residential properties (proposed, mixed-use,
conventional, LIHTC, and all construction types), retail, office, flex space buildings, self-storage,
condominiums, residential subdivisions (existing and proposed), and government taking
assignments. He has performed valuations of partially completed, retrospective, renovated and
existing structures, and partially stabilized properties.

Mr. Olson is a designated Member (MAI), Appraisal Institute; has successfully completed all
courses and experience requirements to qualify for the MAI designation. In addition he is a
Certified General Real Estate Appraiser in Washington.

Mitch graduated from the University of Washington, Seattle, Washington with a Bachelor of
Arts (Majoring in Economic Geography and minor in Environmental Studies). He also attended
the CBRE University Foundations leadership conference in Saint Charles, Illinois and CBRE
University in Denver, Colorado.

Mr. Olson has presented “Single Family Residential-Puget Sound Marketplace” - presented a
general overview of the Puget Sound residential market with current trends, development,
statistics, and investments trends to the Risk Management Association (RMA) and “CBRE Wheel
Program” – group presentation of the CBRE Wheel Program to MBA students at the University
of Washington and

John Parson, First Vice President, Valuation and Advisory Services, CBRE
Mr. Parsons is currently a First Vice President working in the Pacific Northwest Region of the
Valuation and Advisory Services group. Mr. Parsons is the market leader for the appraisal and
consulting assignments of office real estate in the Pacific Northwest. Property types primarily
include CBD office properties, suburban office properties, medical centers, and data centers. In
additional Mr. Parsons is the national practice leader for data centers. He has significant
experience in this field of expertise and has appraised this specialized asset type both nationally
and internationally.

He is also a team member of CBRE’s Critical Environments Practice group that focuses solely on
data center product. He also focuses on complex leasehold assignments, proposed construction
and market rental determinations. Mr. Parsons has experience providing consultations,
reviews,
tax appeals, feasibility studies, and litigation support.

John graduated in 2002 from Massey University, Palmerston North, New Zealand with a
Bachelor of Business Studies (Majoring in Real Estate Valuation and Development). Mr. Parson
attended the CBRE University in 2015 and 2016.
r1420 5th Avenue, Suite 1700
CHRIS SHERLAND, Senior Appraiser, Valuation and Advisory Services, CBRE
Mr. Sherland is currently a Senior Appraiser working in the Pacific Northwest Region of the
Valuation and Advisory Services group. Mr. Sherland primarily focuses on the valuation of retail
real estate in the Pacific Northwest. Property types primarily include core retail properties,
single and multi-tenant facilities, and buildings located in secondary and tertiary markets. He
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also is experienced in valuing complex leasehold assignments, proposed construction and
ground market rental determinations.

Chris has a broad range of experience in counseling and valuation for a full array of property
types. As a member of CBRE’s Retail Group, Mr. Sherland’s primary focus is major retail
properties, including regional malls, specialty centers, department stores, power and lifestyle
centers, and other retail formats. Mr. Sherland’s counseling experience includes market &
feasibility studies, market rent analysis, and occupancy cost studies for a broad range of
institutional and retail industry clients.

He is an Associate Member (Candidate for Designation), Appraisal Institute; Affiliate Member,
International Council of Shopping Centers (ICSC); and a Certified General Real Estate Appraiser
in Washington, Oregon and Idaho.

Mr. Sherland graduated from Linfield College, McMinnville, Oregon with a Bachelor of Science
in Business. He is also working towards completing the requirements to qualify for the MAI
designation

Mark has published “Portland State University- National Retail Market Dynamics, Oregon Public
Broadcasting- Big Shifts On Main Street, The Oregonian- Retail’s Riding It Out, Urban Land
Institute- Frugal Is Fashionable, Portland State University Real Estate Quarterly- Retail
Condominiums: A New Frontier of Portland Retailing, and Oregon Business- Outlets Upswing. In
addition he is the author or a regular contributor to several periodic retail research briefings
provided to clients, brokers and analysts.


