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Banking Conditions
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The balance of loans modified under the CARES Act continues
to decrease
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Impact of PPP on C&I
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Consumers are on a credit card diet
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CRE Landscape
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At the Richmond Fed, we supervise and regulate state-chartered banks that have elected to become members of the Federal Reserve System as well

as all bank holding companies, savings and loan holding companies, and operations of foreign banks conducting business in our District. Through our
supervision programs, which include on-site and off-site examinations and inspections, we assess and monitor the safety and soundness of these
entities and evaluate compliance with consumer protection laws and regulations. These activities support our mission to promote a safe, sound and
stable banking and financial system that supports the growth and stability of the U.S. economy and fair and transparent consumer financial services.
Richmond Fed’s Supervision, Regulation and Credit Team
Our experienced team with diverse skills is located in Richmond, Baltimore and Charlotte. Together, we serve the 5th District, which includes the
Carolinas, Virginia, most of West Virginia, Washington, D.C. and Maryland.
Our Supervision is built on strong relationships.
We provide:
• Fair, consistent and tailored supervision with dedicated points of contact
• Knowledgeable and responsive examination staff and risk specialists
• Committed outreach and education programs
• One local Federal Regulator for your bank AND holding company
• Fed Stock dividend, supervision without fees, access to Fed services and a voice in district board representation
Our state member banks enjoy a consolidated supervision approach, effectively consolidating regulatory oversight into one federal regulator in a
holding company structure. We partner closely with state regulators across our District to ensure supervisory oversight is consistent and efficient.
We welcome your questions about state membership and the efficiencies in supervision we can provide. Please contact Vice President Jeff Deibel at
(804) 697-8286 or Vice President Joan Garton at (804) 697-7966 for more information. We also have more information on our website richmondfed.org
under the Banking tab.
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