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Curt Solomon, Senior Vice President and Business Development 
Officer 
Business Finance Group, Inc. 
 
Curt Solomon is a Senior Vice President and Business Development 
Officer for Business Finance Group, Inc. Business Finance Group 

specializes in 504 lending, an economic development fixed asset financing program of 
the U.S. Small Business Administration. They are the largest 504 provider in the Mid-
Atlantic. As a Business Development Officer, he is responsible for providing SBA 504 
funding to small businesses throughout the State of Virginia. 

 
Elaine C. Fairman, Executive Director 
Business Expansion Funding Corporation (BEFCOR) 
 
Elaine’s economic development lending career began in 1987.  She 
worked at two Certified Development Companies in the Carolinas 
before joining BEFCOR in 2012. 

 
In her role as Executive Director at Business Expansion Funding Corporation 
(BEFCOR), Elaine and her team assist small businesses with SBA 504 financing and a 
separate Small Business Loan Fund for rural businesses. During the COVID pandemic, 
Elaine and her team have also proudly worked with additional programs that directly 
assist recovering businesses. BEFCOR has offices in Charlotte, Raleigh, and New 
Bern.   
 
Elaine’s SBA 504 experience spans marketing, underwriting, loan packaging, closing, 
servicing, Board relations and governance, compliance, advocacy, and executive 
management.  Her SBA 504 expertise is supplemented by SBA 7a, Disaster Loans, 
EDA RLF, IRP, micro-lending, and other economic development experience in both 
MSA and rural areas.  
 
In addition to her management of BEFCOR, Elaine is a Board member of the National 
Association of Development Companies, a 200-member trade association in the SBA 
504 lending industry.  Elaine is NADCO’s Secretary and an Executive Committee 
member. 
 
In her 30 years in Charlotte, Elaine has held numerous non-profit leadership and 
volunteer roles in service to the community. 
  



 
 
Ford Scott, Lender Relations Specialist 
Richmond, Virginia District Office, U.S. Small Business Administration 
(SBA) 
 
Ford Scott is a Lender Relations Specialist with the Richmond, Virginia 
District Office of 

the U.S. Small Business Administration (SBA). Ford is responsible for marketing and 
providing hands-on assistance with SBA loan guaranty programs to lenders and 
economic development organizations throughout Virginia. He received a Bachelor's 
degree in Mathematical Sciences from Virginia Commonwealth University. 

 
Karen Hoskins, Lead Lender Relations Specialist 
SBA NC District Office, Charlotte, NC 
 
SBA NC District Office, Charlotte, NC. Karen has 30 years of 
experience with the US Small Business Administration. She has 
oversight responsibility for NC’s lenders and Certified Development 

Companies. Karen trains on all aspects of 7a and 504 lending, not only to the lenders in 
NC but also to SBA partners and staff across the country. 
Prior to joining SBA, Karen was a commercial lender at C&S Bank of SC, now Bank of 
America. She is a graduate of the University of South Carolina. 

 
Lemuel "Uel" Whitsett, Partner, Banking & Financial Services 
Williams Mullen 
 
Lemuel “Uel” Whitsett leads the firm’s North Carolina Banking 
and Financial Services Practice. He represents a variety of 
financial institutions, including national associations, regional 

banks, non-traditional lenders, mezzanine lenders, and 
community banks in numerous financing transactions, including 
construction and permanent real estate loans, asset-based 
loans, C&I loans, conduit loans, participations, syndicated loans, 
and agency debt. Uel also has significant experience 
representing lenders in connection with troubled asset portfolios 
and loan workouts. 
 

Matthew E. Cheek, Partner, Banking & Financial Services 
Williams Mullen 
 
In Virginia and throughout the Mid-Atlantic, Matt Cheek has become a 
trusted resource for many financial institutions’ relationship managers, 
credit officers, underwriters, in-house lawyers, portfolio managers and 

senior executives.  Working intimately with national lenders, regional banks, community 
banks and non-traditional lenders, Matt possesses a wide array of experience handling 
loan transactions and loan structures of all types, including asset-based loans, working 
capital loans, commercial real estate loans, construction loans, government contract 
loans, mezzanine loans, participations and tax credit transactions.  In addition, Matt has 
represented a wide assortment of borrowers, from small businesses to middle market 
companies to publicly traded companies.  When loans get in trouble, Matt has helped 
lenders of all types to formulate and implement restructuring and forbearance 
arrangements designed to maximize recovery and minimize loss. 


