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NASBP STRONGLY SUPPORTS BILL PROVIDING 
ESSENTIAL PROTECTIONS ON ALL FEDERALLY FINANCED 

PROJECTS RECEIVING TIFIA FUNDS 

Bethesda, MD—The National Association of Surety Bond Producers (NASBP) 
wishes to express its appreciation to U.S. Senator Chris Van Hollen (D-MD), 
U.S. Senator Mike Rounds (R-SD), U.S. Congressman Stephen Lynch (D-MA) 
and U.S. Congressman Troy Balderson (R-OH) for the introduction of the 
“Promoting Infrastructure by Protecting Our Subcontractors and Taxpayers 
Act.” This bipartisan, bicameral legislation would direct the U.S. Department 
of Transportation (DOT) to ensure public-private partnership (P3) projects 
using Transportation Infrastructure Finance Innovation Act (TIFIA) financing 
have appropriate payment and performance security in place, making them 
sound federal investments. 

TIFIA loans are one of the means by which P3 projects can be financed and 
undertaken in the U.S. This important federal program needs to make sure 
protections are in place in the form of performance and payment bonds, so 
taxpayer dollars are wisely spent and businesses and suppliers are assured 
payment. Infrastructure is absolutely a bipartisan issue. 

This bill is a vital safeguard for precious federal funds needed to build 
infrastructure in the U.S. and to ensure those that are supplying labor and 
materials have payment remedies in place.  

P3 projects have increased in popularity over the years, however the lack of 
clarity for requiring payment and performance protections on P3 projects can 
force taxpayers to absorb additional costs of rebidding a project, and 
subcontractors and workers are often left unpaid for extended periods of 
time if the contractor defaults. By ensuring a bond requirement, P3 projects 
will offer the same payment and performance protections that have been in 
place on public infrastructure projects, protecting our nation’s construction 
industry and taxpayers alike. 
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“The [Act] is critical, bipartisan legislation to ensure that federal funding for 
infrastructure is protected through guarantees of performance and 
payment,” said Mark McCallum, Chief Executive Officer of NASBP. “Such 
protections make sure that these vital and complex projects can be 
undertaken and completed by qualified construction firms, without undue 
risk to taxpayer funds and the businesses who perform as subcontractors 
and suppliers.” “The NASBP strongly urges support for the [Act] from all who 
seek to improve and advance the Nation’s infrastructure and extends its 
appreciation to Senator Chris Van Hollen for his insightful leadership on this 
issue,” he said.  

For more information, see the press release issued by Senator Van Hollen’s 
office and a NASBP video describing how surety bonds protect taxpayer 
funds and suppliers and service providers that work on infrastructure 
projects.  

Founded in 1942, the National Association of Surety Bond Producers 
(NASBP) is the association of and resource for surety bond producers and 
allied professionals. NASBP members specialize in providing surety bonds for 
construction contracts and other purposes to companies and individuals 
needing the assurance offered by surety bonds. 
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https://www.vanhollen.senate.gov/news/press-releases/van-hollen-rounds-lynch-introduce-bipartisan-bicameral-bill-to-provide-financial-security-for-federal-infrastructure-projects
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