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Surety

eliminate manual data processing

reduce need to review 

Contractor

faster response time from surety

Gains from standardization



What do we want to change?

Contractor Surety

HIGHLY MANUAL

LABOR-INTENSIVE

TIME-CONSUMING



What do we want to change?

Contractor Surety



• Free, open standard, no licensing fees associated 
with the use of the technical specification

• Global standard

• Uniquely suited for financial data

The XBRL financial data standard



How Reported Facts are Defined



Dimension

Decimals

Concept

Entity

Period

Units

How Reported Facts Are Defined

29,831,262

USD

Millions

From Inception 

to 12/31/2014

ABC 

Contractor

Estimated 

Revenue

Contract 

#200



Proof-of-concept



Creating a computer-readable 

WIP report

James Wiedmann, Marcum LLP

Demonstration 



Consuming a computer-readable 

WIP report

John Gray, The Hartford

Demonstration 



Surety

eliminate manual data processing

reduce need to review 

Contractor

faster response time from surety

How do we reach benefits of 
standardization?



• Build supply

– Engage software providers to contractor community

• Demonstrate demand

– Need more support from sureties

– More support from bonding agents

• Expand to other contractor financials

Visit the XBRL US booth for:

- Case study write-ups

- Further explanation

How do we reach benefits of 
standardization?


