
May 2025
 Historical Market Report

Brought to you by MN Realtors® and the unique data 
sharing tradition of the Realtor® community



12,884 

+18.8%
15,311 

+1.6%
15,549 

-11.2%
13,806 

-11.5%
12,224 

-17.4%
10,103 

+14.8%
11,595 -7.7%

10,700 

+24.0%
13,269 

+3.1%
13,680 -2.7%

13,306 
-0.3%
13,268 

+0.9%
13,392 

+2.6%
13,737 

+3.5%
14,221 

-22.6%
11,005 

+1.4%
11,160 

+5.7%
11,794 

-13.7%
10,174 

-0.6%
10,114 

+5.3%
10,649 

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

18,000

Minnesota Statewide  |  New Listings  |  May

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



8,364 
-10.2%
7,512 

-19.3%
6,059 

-1.9%
5,944 

+7.8%
6,405 

-25.0%
4,802 

+22.8%
5,897 

+21.0%
7,133 

+17.1%
8,351 

-8.1%
7,671 

+19.3%
9,151 

+10.3%
10,098 

+0.3%
10,125 -4.9%

9,627 

+3.0%
9,920 

-9.6%
8,968 

+10.3%
9,895 

-11.5%
8,759 

-16.3%
7,333 -5.6%

6,922 
+1.7%
7,037 

0

2,000

4,000

6,000

8,000

10,000

12,000

Minnesota Statewide  |  Pending Sales  |  May

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



7,973 

-11.6%
7,051 

-15.3%
5,975 

-1.1%
5,907 

-0.7%
5,868 

+13.4%
6,655 

-15.5%
5,622 

+23.6%
6,951 

+12.6%
7,828 

-6.9%
7,284 

+18.1%
8,606 

+5.9%
9,112 

+2.9%
9,378 

-10.0%
8,443 

+4.5%
8,820 

-19.6%
7,093 

+17.3%
8,317 -5.1%

7,895 

-24.3%
5,980 

+12.1%
6,701 

-0.4%
6,674 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

Minnesota Statewide  |  Closed Sales  |  May

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



74
+0.5%

74

+4.9%
78

+20.1%
94 -5.5%

88 -5.4%
84

+16.3%
97

-9.8%
88

-16.8%
73 -4.1%

70 -8.2%
64 -9.6%

58
-12.1%

51 -3.3%
49

-1.8%
49

-2.4%
47

-36.0%
30 -10.8%

27

+28.0%
35

+6.6%
37

+1.2%
37

0

20

40

60

80

100

120

Minnesota Statewide  |  Days on Market  |  May

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR*Figures rounded to nearest whole day but percent change based on actual unrounded number



$214K
+0.7%
$215K -1.7%

$211K
-13.7%
$183K

-15.1%
$155K

+2.3%
$159K -11.7%

$140K

+10.7%
$155K

+11.8%
$173K

+6.8%
$185K

+7.0%
$198K

+8.1%
$214K

+5.1%
$225K

+8.7%
$245K

+5.3%
$258K

+3.5%
$266K

+16.3%
$310K

+10.0%
$341K

-0.3%
$340K

+2.9%
$350K

+2.8%
$360K

$K

$100K

$200K

$300K

$400K

Minnesota Statewide  |  Median Sales Price  |  May

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



$246K

+2.6%
$252K

-0.1%
$252K

-14.8%
$215K

-13.9%
$185K

+0.9%
$187K-5.2%

$177K

+6.9%
$189K

+11.6%
$211K

+6.4%
$225K

+3.5%
$233K

+5.8%
$246K

+5.9%
$261K

+8.2%
$282K

+4.1%
$293K

+1.8%
$299K

+20.7%
$360K

+9.2%
$393K

-0.4%
$392K

+5.3%
$412K

+1.9%
$420K

$K

$75K

$150K

$225K

$300K

$375K

$450K

Minnesota Statewide  |  Average Sales Price  |  May

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



98.2% -0.9%
97.3%

-1.9%
95.4%

-3.3%
92.3%

-1.4%
91.0%

+2.5%
93.3%

-3.0%
90.5%

+3.2%
93.4%

+2.3%
95.6%

+0.1%
95.7%

+0.8%
96.5%

+1.0%
97.5%

+0.9%
98.4%

+0.7%
99.0% -0.3%

98.7% -0.3%
98.4%

+4.4%
102.8%

+0.4%
103.2%

-2.8%
100.3%

-1.0%
99.3%

+0.1%
99.3%

86%

88%

90%

92%

94%

96%

98%

100%

102%

104%

106%

Minnesota Statewide  |  Pct of Orig. List Price  |  May

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



145 -7.7%
133

+3.5%
138

+18.8%
164

+32.0%
217

+1.4%
220

+18.4%
260

-0.9%
258

-11.4%
228 -6.8%

213
+0.6%

214
-8.1%
197 -6.6%

184
-13.7%

159
-1.2%
157

+5.2%
165

-12.6%
144

-27.1%
105 -8.7%

96 -6.6%
90

-1.4%
89

0

50

100

150

200

250

300

Minnesota Statewide  |  Housing Affordability Index  |  May

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



32,894 

+37.9%
45,377 

+14.6%
52,000 

+3.3%
53,725 

-11.7%
47,423 

+4.7%
49,649 

-7.9%
45,712 

-18.8%
37,121 

-12.3%
32,546 

+6.1%
34,531 -2.6%

33,622 

-16.3%
28,144 

-13.2%
24,437 -11.4%

21,653 
+1.9%
22,064 

-15.2%
18,704 

-45.5%
10,197 

+13.9%
11,618 

+3.3%
11,996 

+22.8%
14,732 

+10.1%
16,215 

0

10,000

20,000

30,000

40,000

50,000

60,000

Minnesota Statewide  |  Inventory  |  May

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



7.5

+36.5%
10.3

+13.5%
11.7

-17.3%
9.6 -6.1%

9.1

+12.8%
10.2

-34.4%
6.7

-20.4%
5.3

+5.6%
5.6 -10.0%

5.1

-23.2%
3.9 -13.9%

3.4 -10.0%
3.0

+3.7%
3.1 -16.9%

2.6

-53.5%
1.2

+26.7%
1.5

+35.9%
2.1

+24.9%
2.61

+11.4%
2.90

0

2

4

6

8

10

12

Minnesota Statewide  |  Months Supply of Inventory  |  May

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



YTD Metrics



55,477 

+18.9%
65,964 

+1.1%
66,706 -5.7%

62,906 

-12.8%
54,859 

+7.9%
59,208 

-16.8%
49,289 -4.1%

47,272 
+2.4%
48,389 

+1.8%
49,243 

+10.6%
54,474 -2.2%

53,291 -3.5%
51,443 -6.9%

47,877 
-1.0%
47,403 -7.3%

43,957 
-1.1%
43,480 -3.2%

42,067 

-19.5%
33,855 

+14.3%
38,699 

+6.3%
41,119 

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

80,000

Minnesota Statewide  |  New Listings  |  May YTD

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



35,685 

-19.4%
28,776 

-13.4%
24,919 -3.0%

24,165 

+5.9%
25,585 

+5.6%
27,026 

-9.6%
24,443 

+21.1%
29,602 

+8.5%
32,118 

-7.9%
29,573 

+21.2%
35,844 

+6.0%
37,997 

-0.9%
37,648 -6.0%

35,400 -3.0%
34,338 

-1.5%
33,818 

+13.9%
38,515 

-11.3%
34,182 

-23.3%
26,225 

+5.7%
27,721 

+0.3%
27,800 

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

40,000

45,000

Minnesota Statewide  |  Pending Sales  |  May YTD

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



27,583 
-9.9%
24,854 

-12.1%
21,839 -3.8%

21,011 
-0.6%
20,876 

+11.8%
23,341 

-9.0%
21,241 

+18.8%
25,228 

+7.7%
27,171 

-9.1%
24,712 

+15.0%
28,410 

+6.6%
30,296 

+0.4%
30,408 -5.4%

28,774 -2.4%
28,095 

-1.0%
27,803 

+12.6%
31,314 

-8.0%
28,795 

-25.3%
21,513 

+11.8%
24,042 

-0.5%
23,915 

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

Minnesota Statewide  |  Closed Sales  |  May YTD

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



+1.8%
83

+16.7%
96

-7.2%
89 -4.0%

86

+15.9%
99 -5.7%

94

-15.5%
79

-1.0%
78

-2.1%
77

-10.3%
69

-10.0%
62 -8.3%

57
+0.8%

57 -3.4%
55

-27.9%
40 -10.9%

36

+26.9%
45

+0.6%
45

+4.7%
48

0

20

40

60

80

100

120

Minnesota Statewide  |  Days on Market  |  May YTD

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR*Figures rounded to nearest whole day but percent change based on actual unrounded number



$210K
+1.5%
$213K -2.8%

$207K
-13.0%
$180K

-19.4%
$145K

+5.5%
$153K-11.8%

$135K
+5.4%
$142K

+13.3%
$161K

+7.1%
$173K

+9.1%
$188K

+6.2%
$200K

+7.5%
$215K

+9.3%
$235K

+5.6%
$248K

+6.0%
$263K

+11.8%
$294K

+10.5%
$325K

0.0%
$325K

+4.6%
$340K

+2.9%
$350K

$K

$100K

$200K

$300K

$400K

Minnesota Statewide  |  Median Sales Price  |  May YTD

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



$242K

+3.2%
$250K

-1.3%
$246K

-12.6%
$215K

-18.3%
$176K

+4.4%
$184K -7.7%

$169K

+4.9%
$178K

+10.9%
$197K

+8.1%
$213K

+5.7%
$225K

+4.5%
$236K

+6.9%
$252K

+7.7%
$271K

+4.9%
$285K

+4.6%
$298K

+13.5%
$338K

+10.2%
$372K

+1.5%
$378K

+4.0%
$393K

+4.0%
$409K

$K

$50K

$100K

$150K

$200K

$250K

$300K

$350K

$400K

$450K

Minnesota Statewide  |  Average Sales Price  |  May YTD

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



97.7% -0.7%
97.0%

-2.1%
95.0%

-3.8%
91.4%

-1.9%
89.6%

+3.4%
92.7%

-4.1%
88.9%

+3.1%
91.7%

+2.6%
94.1%

+0.0%
94.1%

+1.2%
95.2%

+0.9%
96.0%

+1.1%
97.1%

+0.8%
97.8%

-0.2%
97.6%

+0.1%
97.8%

+3.2%
100.9%

+0.7%
101.5%

-3.2%
98.3%

-0.2%
98.1%

+0.0%
98.1%

82%

84%

86%

88%

90%

92%

94%

96%

98%

100%

102%

104%

Minnesota Statewide  |  Pct of Orig. List Price  |  May YTD

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR



147 -8.4%
135

+4.8%
141

+17.9%
166

+39.1%
232 -1.7%

228

+18.6%
270

+4.1%
281

-12.6%
246

-7.0%
228

-1.3%
225 -6.4%

211
-8.6%
193

-14.1%
165

-1.5%
163

+2.8%
167

-9.1%
152

-27.4%
110 -8.9%

101 -8.1%
92

-1.5%
91

0

50

100

150

200

250

300

Minnesota Statewide  |  Housing Affordability Index  |  May YTD

Source:  Minnesota REALTORS® (MNR) and participating MLSs  |  © 2025 MNR


	CoverSheet
	NL
	PS
	CS
	DOM
	MSP
	ASP
	PCTOLP
	HAI
	INV
	MSI
	---BRK---
	NLy
	PSy
	CSy
	DOMy
	MSPy
	ASPy
	PCTOLPy
	HAIy

