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They say you shouldn't meet your heroes. 
Well, I met Ron in 2014 and I really haven’t looked back.

Ron and I have been sharing data and insights back and forth in one 
form or another for over 10 years.

So a big THANK YOU to Ron for joining us and for sharing his wisdom 
and insights. 



Wins for the real estate market in the BBB 
NAR’s top real estate wins  |  Advancing five key priorities:
-A permanent extension of lower individual tax rates
-An enhanced and permanent qualified business income deduction (Section 199A)
-A temporary (five-year) quadrupling of the state and local tax (SALT) deduction 
cap, beginning for 2025
-Protection for business SALT deductions and 1031 like-kind exchanges
-A permanent extension of the mortgage interest deduction 

Senate Passes Tax Bill With Major Wins for Real Estate
https://www.nar.realtor/magazine/real-estate-news/senate-passes-tax-bill-with-major-
wins-for-real-estate
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NorthstarMLS Coverage Area (MN)  |  June 2025 compared to June 2024
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Monthly Mortgage Payments

Updated with YTD prices and 
mortgage rates



$1,543 

$1,217 

$984 
$851 

$1,002 

$1,298 

$1,466 
$1,622 

$2,133 

$2,462 

$2,632 

$500

$1,000

$1,500

$2,000

$2,500

$3,000

Source: Minnesota Realtors® (MNR) and RMLS of MN, Inc.  |  © 2025 MNR

Monthly Cost:    $2,632
Med. Income:     $111,800
$ to Housing:     $31,584
% to Housing:    28.2%

Monthly budgets  s t r e t c h e d
 Monthly PITI Payment on Median Priced Home, Minnesota
  (Using current 30-yr FRM rates, assuming 10% down, 1.21% tax rate and 0.65% insurance) 
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Monthly Cost:    $2,894
Med. Income:     $124,900
$ to Housing:     $34,728
% to Housing:    27.8%

Monthly budgets  s t r e t c h e d
 Monthly PITI Payment on Median Priced Home, Twin Cities
  (Using current 30-yr FRM rates, assuming 10% down, 1.21% tax rate and 0.65% insurance) 
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St. Paul (Communities)
Sales    Sales Chg      |      Prices    Price Chg     |    CDOM    |    MSI4

Mpls (Nbhds)
Sales    Sales Chg      |      Prices    Price Chg    |   CDOM3

TC Metro (Cities)
Still in the works!  (prices)2

Statewide (counties)
Sales    Sales Chg      |      Prices    Price Chg1

Maps !           (if a pic is worth 1,000 words, a map is worth 1M)

https://www.datawrapper.de/_/QtQ4j/?v=3
https://www.datawrapper.de/_/LvGNd/?v=2
https://www.datawrapper.de/_/LvGNd/?v=2
https://www.datawrapper.de/_/lwfYt/
https://www.datawrapper.de/_/XWhDZ/
https://www.datawrapper.de/_/UIRgZ/?v=2
https://www.datawrapper.de/_/9yFI2/
https://www.datawrapper.de/_/9yFI2/
https://www.datawrapper.de/_/1iz6r/
https://www.datawrapper.de/_/HzfP8/
https://www.datawrapper.de/_/HzfP8/
https://www.datawrapper.de/_/1iz6r/
https://www.datawrapper.de/_/T0KXl/?v=2
https://www.datawrapper.de/_/sHXeW/
https://www.datawrapper.de/_/cJjsa/
https://www.datawrapper.de/_/cJjsa/
https://www.datawrapper.de/_/VvkPT/
https://www.datawrapper.de/_/9yzmT/
https://www.datawrapper.de/_/9yzmT/




The Fed is important
The Fed promotes price stability
The Fed encourages maximum employment
The Fed facilitates payments and transactions
The Fed engages in community development and advances critical research
The Fed plays a role in consumer protection
The Fed has likely sped up recovery after past recessions
The Fed should remain independent
The Fed should not be subject to any partisanship

(*These ideas are David’s and don’t necessarily reflect those of the Federal Reserve.
Neither Ron nor any Fed employee or representative had any role in offering or promoting these views.)

The Mpls Fed is fantastic, but the St. Louis Fed is also amazing b/c of Fred



The housing market is “rate dependent” (on the Fed+bond mkt)

The Fed is “data dependent” (and navigating a maze of factors)

The data is “inflation, growth, job, unemployment, 
confidence, etc. dependent”

The Fed is currently in an incredibly delicate and 
difficult situation when it comes to setting monetary 
policy given the complex cross-currents of economic 
forces now at play.



Thank 
You!

Please reach out 
with any 
questions/
feedback!

Darbit@MNrealtor
.com

mailto:Darbit@MNrealtor.com
mailto:Darbit@MNrealtor.com
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