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FINANCIAL INSTITUTIONS COMMITTEE
ANNUAL REPORT PREPARED FOR THE

DECEMBER 1, 2012 ANNUAL MEETING OF THE
BUSINESS LAW SECTION COUNCIL

Please describe your Committee’s activities during the 2011-2012 year toward
achievement of the goals outlined in the Section’s Strategic Plan. Each question below
corresponds to a specific Section of the Plan, a copy of which is attached and to which
reference may be made for further guidance in providing responses. If the question is
not applicable to your particular Committee or directorship, please note as such.

1. Sponsorship of programs for continuing legal education via a means
accessible to Section members, including holding at least one program yearly (Article I,
3, of the Strategic Plan).

The Committee has not presented formal legal education programs.
Given the highly-specialized nature of the financial institutions legal practice, it
has seemed unlikely that attorneys who do not regularly deal with the legislative,
regulatory and judicial issues that arise in the financial institutions practice would
have an interest in, or a need for, CLE programs in that area. We will, however,
add this as a discussion item for the Committee’s next meeting.

2. Addressing substantive legal issues for Committee members, including
holding regular Committee meetings (at least once a year) and reporting on the
meetings to the Council (Article I, 4).

The Committee meets at least once a year and reports on each meeting to
the Council. See the response to item 4 below.

3. Promoting involvement in the Committee and making the Committee more
responsive to members including the designation of a contact person (Article I, 5).

At each meeting Committee members and Deputy Commissioners of the
Office of Financial and Insurance Regulation report to the entire Committee on
matters of interest to the Committee.

The Committee Chair has been designated as the contact person.

4. (A) Monitoring and raising awareness of laws or developments in laws that
affect Michigan businesses and, when appropriate, making recommendations for
updates and improvements.

(B) Providing assistance to appropriate state government personnel with
respect to legislation and rule making that impact financial institutions in Michigan.
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(C) As appropriate, providing amicus curiae briefs related to financial
institutions issues being addressed by the courts.

The Committee has rarely filed an amicus curiae brief in support of
financial institutions. This is because amicus briefs typically are filed by trade
associations, such as the Michigan Bankers Association, the Michigan Credit
Union League, the Michigan Mortgage Lenders Association and others.

(D) Educating Michigan financial institutions and their owners and
employees about changes to Michigan's laws in order to maintain Michigan's ability to
attract and retain new financial institutions and enable existing financial institutions to
remain competitive.

(Article II, 1).

In response to items 4(A) – 4(D), we note that typically our meetings are
attended by several Deputy Commissioners of the Michigan Office of Financial
and Insurance Regulation and by representatives of the Michigan Bankers
Association and the Michigan Credit Union League. This results in a form of
cross-pollination in which the regulators and the regulated exchange concerns
and ideas regarding issues of importance to financial institutions in Michigan.

5. Please comment on your plan regarding succession (Article III, 5).

Currently a succession plan is not in place.

6. Please list your Committee’s goals and objectives for the next 12 to 24
months and whether you will require additional support from the Section to achieve
these goals (Article III, 5).

We do not anticipate either changes in the Committee’s goals and
objectives or needing additional support from the Section.
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BUSINESS LAW SECTION

STATE BAR OF MICHIGAN

November 1, 2012

To: Financial Institutions Committee:

A meeting of the Committee will be held from 1:30 p.m. to 4:00 p.m. on Thursday,
November 29, 2012, in Rooms 1 and 2 at the offices of the Michigan State Bar, 306 Townsend
Street, Lansing, Michigan.

Following is the agenda for the meeting:

 Deputy Commissioners of the Michigan Office of Financial and Insurance Regulation
will describe OFIR's regulatory and legislative initiatives and other matters of interest to
the Committee.

 John Llewellyn, Vice President, Government Relations, of the Michigan Bankers
Association, will describe MBA's position on a number of recently-enacted statutes and
proposed legislation.

 Veronica Madsen, Director of Regulatory Affairs of the Michigan Credit Union League,
will describe significant legislative, regulatory and judicial policies and positions of
current interest to the League.

 Merger of disclosures under the Truth in Lending Act and the Real Estate Settlement
Procedures Act. Amy Durant.

 Changes in Michigan law regarding durable powers of attorney. Jim Breay.

 Developments in enforcement of the prohibitions against unfair, deceptive and abusive
practices under the Federal Trade Commission Act and the Dodd-Frank Act. Rodney
Martin.

 Discussion of highlights of amendments to UCC Article 9 (secured transactions),
effective July 1, 2013.

 Other statutory, regulatory and judicial developments.

I encourage you to invite others (particularly women and minority attorneys) who might be interested
in joining the Committee.

If you plan to attend the meeting, please inform my assistant, Kim Dewey, at (616) 752-2218
(kdewey@wnj.com).

James H. Breay, Chair
Warner Norcross & Judd LLP
Phone: 616-752-2114
Fax: 616-222-2114
e-mail jbreay@wnj.com


