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DEBTOR/CREDITOR RIGHTS COMMITTEE
ANNUAL REPORT PREPARED FOR THE
DECEMBER 1, 2012 ANNUAL MEETING

1. Sponsorship of programs for Continuing Legal Education via a means accessible
to Section Members, including holding at least one program yearly (Article I, 3, of the
Strategic Plan).

The Committee held two educational programs in 2012:

The Committee co-sponsored an event with the Federal Bar Association –
Eastern District of Michigan Chapter, Bankruptcy Committee on March 21, 2012
at the Atheneum in Detroit, where the Honorable Steven W. Rhodes, who
recently co-authored The Ponzi Book: A Legal Resource for Unraveling Ponzi
Schemes, spoke on Ponzi schemes and signed copies of his book. It was a very
successful event, with over 130 attending.

The Committee had an educational presentation by Gregory J. DeMars of
Honigman Miller Schwartz and Cohn LLP and Mark P. Krysinski of Jaffe Raitt
Heuer & Weiss, P.C. on “New Considerations – A Year in the Sudden
Development of the Law of Recourse Liability for Non-Recourse Loans.”

2. Addressing substantive legal issues for committee members, including holding
regular committee meetings (at least once a year) and reporting on the meetings to the
Council (Article I, 4).

The Committee held three meetings in 2012 and co-sponsored the Ponzi scheme
event on March 21, 2012.

The Committee regularly discusses substantive legal issues at its regular
meetings. For example, the Committee discussed the proposed amendments to the
Federal Rules of Bankruptcy Procedure at its October 17, 2012 meeting, established a
subcommittee to evaluate the proposed amendments, and based on that analysis now
wants to oppose the proposed amendment which would extend the times for prisoners
to appeal from bankruptcy orders.

3. Promoting involvement in the committee and making the committee more
responsive to members including the designation of a contact person (Article I, 5).

Involvement in the Committee is promoted by regular meetings, events and use
of the Committee list serv. In addition to the co-chairs, Craig Schoenherr and David
Lerner have agreed to be contact persons for persons interested in the Committee.
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4. (A) monitoring and raising awareness of laws or developments in laws that affect
Michigan businesses and, when appropriate, making recommendations for updates and
improvements;

The co-chairs regularly monitor new developments and discuss them with the
Committee. In addition, our members alert the co-chairs of issues.

(B) providing assistance to appropriate state government personnel with respect
to business-related legislation and rule making;

Co-chair Judy Calton worked on a Committee formed to assist the Michigan
Supreme Court in drafting proposed amendments to MCR 2.621 and 2.622 governing
appointment of receivers and other aspects of receivership.

In addition, the co-chairs consulted with four of the local Bankruptcy Judges on
the proposed amendments to the Federal Rules of Bankruptcy Procedure.

(C) as appropriate, providing amicus curiae briefs related to business-related
issues being addressed by the courts, and

Not applicable in 2012

(D) educating Michigan businesses, their owners and employees about changes
to Michigan's laws in order to maintain Michigan's ability to attract and retain new
business enterprises and enable existing businesses to remain competitive.

Not applicable in 2012

(Article II, 1).

5. Please comment on your plan regarding succession (Article III, 5).

The issue has been discussed with the Committee. There are active members
ready to assume the roles of co-chairs.

6. Please list your Committee’s goals and objectives for the next 12 to 24 months
and whether you will require additional support from the Section to achieve these goals
(Article III, 5).
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Committee members authored (and edited) the articles for the March 2013
edition of the Michigan Business Law Journal.

The Committee is surveying its membership on topics for educational programs
in 2013.

The National Conference of Commissions on Uniform State Laws will be
evaluating a new uniform law on fraudulent transfers. We plan to have the Committee
discuss possibly making recommendations to the Commission.

Judy B. Calton, Co-Chair
Judith Greenstone Miller, Co-Chair


