TREASURER’S REPORT FOR THE
MEETING OF THE BUSINESS LAW SECTION

December 1, 2022

The Business Law Section of the State Bar of Michigan operates on a fiscal year
that runs from October 1 through September 30. The most recent financial information
available for our section is as follows:

A. The Income Statement for the twelve-month period ending on September 30,
2022 (attached as Exhibit A); and

B. The detailed trial balance for the period beginning October 1, 2022 and ending on
October 31, 2022 (attached as Exhibit B).

As of the date of this Treasurer’s Report, the Business Law Section remains in a very
healthy financial position, with an ending fund balance of $250,531.37. That amount is
slightly higher than the ending fund balance of $243,268.12 as of the beginning of the
last fiscal year. The Business Law Section’s expenses were considerably higher during
the last fiscal year than the previous fiscal year, but those expenses were offset by a
corresponding significant increase in revenue, both due to an event held by the Closely
Held Business Forum during the last fiscal year.

lan Williamson
Treasurer

November 21, 2022



EXHIBIT A

INCOME STATEMENT FOR 2021-2022 FISCAL YEAR
ENDING ON SEPTEMBER 30, 2022



10/26/2022

State Bar of Michigan
Business Law Section

For the Twelve Months Ending Friday, September 30, 2022

Revenue:
1-7-99-325-1050 Business Law Section Dues

1-7-99-325-1055 Business Law Student/Affil Dues

1-7-99-325-1135 Business Law Institute
1-7-99-325-1330 Subscription to Newsletter
1-7-99-325-1411 Cmt - Small Business Forum
1-7-99-325-1125 Seminars

Total Revenue

Expenses:
1-9-99-325-1111 Administrative
1-9-99-325-1276 Meetings - Section
99-325-1283 General Interest Seminars
9-325-1297 Annual Meeting
9-325-1339 Sponsorships

9-325-1346 Access to Justice and Charities

1-9-

1-9-9

1-9-9

1-9-9

1-9-99-325-1411 Cmt - Small Business Forum
1-9-99-325-1493 Travel
1-9-99-325-1528 Telephone - Adminisration
1-9-99-325-1689 Section Development
1-9-99-325-1749 Awards
1-9-99-325-1854 Business Law Journal
1-9-99-325-1868 Postage
1-9-99-325-1987 Miscellaneous
1-9-99-325-1145 ListServ
1-9-99-325-1284 Business Law Institute
1-9-99-325-1861 Printing

Total Expenses

Net Income

Beginning Fund Balance:

1-5-00-325-0001 Fund Bal-Business Law Section

Total Beginning Fund Balance

Ending Fund Balance

Current Activity Year To Date Year to Date
September September September
2022 2022 2021

35.00 109,375.00 108,220.00
105.00 175.00

1,500.00
35.00 35.00
36,250.00 1,575.00
450.00
35.00 147,265.00 110,455.00
1,860.00 8,659.99 7,616.79
2,881.60 100.00
1,688.85 350.00
100.00 100.00 6,848.28
600.00 600.00 1,250.00
5,000.00 6,400.00
49,812.53 5,156.36

1,251.99
543.79 1,638.07 1,152.03
179.00 700.00
843.00 1,960.00 3,200.50
63,489.89 59,736.38
143.43 33.73
382.90 2,596.40 1,510.60
715.00
4,377.73
318.00
4,329.69 140,001.75 99,465.40
(4,294.69) 7,263.25 10,989.60
243,268.12 232,278.52
243,268.12 232,278.52
250,531.37 243,268.12



EXHIBIT B

DETAILED TRIAL BALANCE
10/1/2022 - 10/31/2022
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