O\ VENKAT & VASAN

Chartered Accountants
AUDITOR’S REPORT

We have audited the attached Balance sheet of ISACA, BANGALORE CHAPTER as at 31"
March 2020 and the Income & Expenditure Account for the year ended on that date annexed
thereto. These financial statements are the responsibility of the management of the trust. Our
responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of accounts as required by law have been kept by the
trust so far as it appears from our examination of those books;

¢. The Balance Sheet and the Income & Expenditure account dealt with by this report
are in agreement with the books of accounts:

d. In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give a true and fair view;

i.  In the case of the Balance Sheet, of the State of affairs of the above Trust as
at 31 March 2020 and

ii.  Inthe case of Income & Expenditure Account. of the excess of Income over
Expenditure for the year ended on that date.
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ISACA

BANGALORE CHAPTER
BALANCE SHEET AS ON 31ST MARCH 2020

SOURCE OF FUNDS

Owned Funds
Capital Fund
General Fund
Endowment Fund

APPLICATION OF FUNDS

Fixed Assets

Investments
Fixed Deposits in Bank

Current Assets

Cash and Bank Balances
Receivables

Advances & Deposits

Current Liabilities & Provisions
Income Received in Advance
Other Liabilities

Net Working Capital

Significant Accounting Policies and Notes to Accounts

SCH Ason 31.3.2020 Ason31.3.2019
B B
| 10,250 10,250
2 2.13.10,015 1,87.02.813
3 86,854 84.060
Total 2.14.07.119 1.87.97.123
4 14,89.622 12,55.241
5 1.84.36.540 1,66.45,269
6 3,00,268 1,74.916
7 25.36.369 14,78.660
8 1,53.780 3,34,324
a 29.90.417 19.87.899
9 10,12,780 926,108
10 4.96.681 1,65.178
b 15.09.461 10.91.286
a-b 14.80.957 8.96.613
Total 2.14.07.119 1,87.97.123
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ISACA
BANGALORE CHAPTER
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020

Schedule | For the year ended | For the year ended
No. 31.03.2020 31.03.2019
b2 <
INCOME
Direct Incomes
Membership Fees 11 15,37,451 12,92,925
CISA/CISM/CGEIT/CRISC Class related Fees 12 7,25,423 9,08,050
Annual Conference 13 19.49,373 10,67,965
Refund of Promotional Exp from H.Q. 14 1,88,119 1,38,509
Indirect Incomes
Interest Received / Accrued 15 12,47,463 10,31,071
Advertisement 16 47,000 56,000
Foreign Exchange Gain 17 18,756 20,745
Other Income 18 13,612 1,313
57,27,198 45,16,578
EXPENDITURE
Annual Conference Expenses 19 12,24,632 10,23,661
AGM Expenses 20 23,598 30,775
CPE Meeting Expenses 21 42,177 1;12:551
Committee Expenses 22 17,621 7,990
CISA/CISM/CGEIT/ CRISC Class related Expenses 23 4,00,441 3,08,176
Administrative Overheads 24 9,08.891 7,75,961
Depreciation 4 1,68,268 1,53,233
News Letter Expenses 25 1,38,000 1,01,170
Promotional Expenses 26 1,96,367 57,646
31,19,995 25,71,162
Excess of Income Over Expenditure transferred to G/F 26,07,202 19,45.416
Total 57,27,198 45,16,578
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ISACA

BANGALORE CHAPTER
RECEIPTS AND PAYMENTS ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2020
RECEIPTS Amount ¥ PAYMENTS Amount ¥

To |Opening balances
To |Cash in hand 1,652 | By |Advance for CRISC Classes 8,500
To |Cash at Bank By |AGM Expenses 1,265
To |State Bank of India, Main SB A/c 1,50,282 | By |Amount paid to Sundry Creditors 11,64,837
To |State Bank of India, Sub SB A/c 22,982 | By |Wall mounting Fan purchased 2,350
To |Accumulated interest on Endowment Fund 2,794 | By |Annual Conference Expenses 38,205
To |Advance for CRSIC, CISA Classes 69,000 | By |AVE Hiring Charges paid 6,372
To |Advertisement Charges Collected 55460 | By |Bank Charges 10,424
To |Annual Conference Receipts (Delegate Fees) 1,50.848 | By |Building Maintenance charges paid to Priya Chambers 11,340
To |Bank Charges 179 | By [CGEIT Classes Payments 22915
To |CGEIT Classes Receipts 23,305 | By |Chairs purchased (Furniture & Fixtures) 1.21,422
To |CISA Classes Receipts 4.14.407 | By [CISA Classes Payments 1,32,078
To |CISM Classes Receipts 1,49.152 | By [CISM Classes Payments 84 228
To |Conference Delegates Fees received 6,71.619 | By |COBIT Training Payments 7.400
To |Conference Fees collected twice 10,177 | By |Committee Meeting Expenses 17,621
To |CRISC Classes Receipts 94,491 | By [Computer Maintenance Charges paid 13,747
To |FDs with SBI closed amount received 4,50,000 | By [Conference Hall Charges Paid 7,44,305
To |GST Collected 1,49,796 | By |Courier Charges 1,050
To |Interest Accrued on FDs 8,220 | By |CPE Meeting Expenses 18,177
To [Interest on SB A/c 12,878 | By |CRISC Classes Payments 68,375
To [Intro Seminar Receipts from HQ 1,40.876 | By |Directors & Officers Liability Insurance Premium Paid 36,580
To |Membership & Other Dues from HQ 14,02,526 | By |Electrical Repairs 500
To |Office Maintenance 300 | By |Electricity Charges 18,029
To |Other Payables 425 | By [Electricity Charges Payable 3,000
To [Salary Advance collected 29,700 | By |Equipment Repair Charges (Projector Lamp replacement) 9,975
To [Sale of Scrap Items 1.500 | By |Felicitation Expenses 4,000
To [Sponsorship amount received 12,94,760 | By [Fire Insurance Premium paid 2.159
To [Stale Cheques (Misc. Income) reversed 13,612 | By |Fresh FDs made during the year 12,50,000
To |TDS Payable 1,919 | By |GST Paid 3,93,785
To |TDS Payable 20,775 | By |Internal Audit Fees Payable 40,500
By [Local Conveyance paid ® 1,595
By [Mediclaim Insurance premium for Staff 10,622
By [Office Maintenance Charges paid 18,924
By |Office Maintenance Payable 1,000
By |Payments to Contractor for Building Renovation 78,060
By |Printing & Stationery 8,031
By |Professional Tax Paid 2,500
By |Property Tax Paid 9,656
By |Public Intro Seminar Expenses 2,930
By |Refund of Conference Fees paid twice ' 10,177
By |ROS Filing Charges 8,000
By |Safe Deposit Locker Rent 1,770
By |[Salary Paid to Staff 4,51,532
By [Service Tax Payments 6,746
By [Special CPE by FKCCI Expenses 28,320
By [Statutory Audit Fees Payable 31,500
By [TDS Payables 53,327
By [TDS Payables 2,845
By |TDS Receivables for FY 2019-20 37,400
By |Telephone Charges paid 25,947
By [Telephone Charges Payable 2235
By [UPS Wooden Box purchased 17,110

Closing Balance
By [Cash in hand 3,133
Cash at Bank
By |State Bank of India, Main SB A/c 2,17.832
By |State Bank of India, Sub SB A/c 79,304
Total 53,43,634 Total 53.43,634
For ISACA As per our report of even date
Bangalore Chapter For Venkat & Vasan
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ISACA
BANGALORE CHAPTER

Schedule

No. SCHEDULE TO BALANCE SHEET Ason 31.3.2020 Ason 31.3.2019
E4 k4
1 |CAPITAL FUND
Capital Fund 10,250 10,250
2 GENERAL FUND
Balance Brought Forward from Prevous year 1,87,02,813 1,67,57.397
Add: Amount transferred from Income and Expenditure Account 26,07,202 19,45.416
Total 2,13,10,015 1,87,02,813
3 ENDOWMENT FUND
Mr.Anil Jogani Endowment 10,000 10,000
Mrs.Yedugiri Endowment 10,000 10,000
Mrs.Sridevi Prabhat Endowment 25,000 25.000
Interest on Endowment Fund 41,854 39,060
Total 86,854 84,060
3 INVESTMENTS & FIXED DEPOSITS
Endowment Fixed Deposits with State Bank of India, Rajajinagar 45,000 45,000
RIDs with State Bank of India,Rajajinagar 1,83.91,540 1,66.,00.269
Total 1,84,36,540 1,66,45,269

6 CASH & BANK BALANCES

Cash in Hand 3,133 1.652
Bank Balances
State Bank of India-S/B A/c-5745 2,17,832 1,50.282
State Bank of India-S/B A/c-610635 79,304 22,982
Total 3.00,268 1,74,916
For ISACA As per our report of even date
Bangalore Chapter For Venkat & Vasan
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ISACA

BANGALORE CHAPTER

Sl SCHEDULES TO BALANCE SHEET As on 31.3.2020 As on 31.3.2019
Z 4
7 RECEIVABLES
Interest accrued on Fixed Deposits 10,06,200 8.95,003
Membership & Other Dues from HQ 10,24,402 2,34,364
TDS Recoverable 5,03.427 3,46,953
E Security Audit
GST RCM 2,340 2,340
Total 25,36,369 14,78,660
8 ADVANCES & DEPOSITS
Conference Hotel hiring advance 141,600 1,62,619
Prepaid Expenses - 20,625
BESCOM 8,180 8,180
Telephone Deposit 3.000 3.000
CC Avenue 1,000 1,000
Mr.G.N.Krishna Prasad - 50,000
Mr.Vishwanth -Civil Contractor - 56,500
Mr.H.Chandriah - 32,400
Total 1,53,780 3,34.324
INCOME RECEIVED IN ADVANCE
9 Membership Fee 10,04,280 9.17.608
CGEIT Review Course for April 2019 = 8,500
CISM Review Course for April 2020 8.500 -
Total 10,12,780 9.26.108
OTHER LIABILITIES
10 [Cauvery Enterprises - 8,600
TDS Payable 17,702 10,546
Statutory Audit Fee 31,500 31,500
Internal Audit Fee 40,500 39,239
Grant for Global Leadership Conference Payable 1,72,276 -
Other Payables 425 -
Vishwanath Contractor 80,117 -
Honorary Fees Payable for Faculty 20,000 -
Office Servant Salary 1,000 1,000
Telephone, Electricity 3.660 5,235
Staff Salary Payable 41,650 -
GST 87.851 59,167
CRISC Classes - 9,891
i Total 4.96.681 165,178

For ISACA
Bangalore Chapter

Ny

Satish Kumaf Dwibhashi

Place: Bangalore-560 010

Date: 14th September 2020

President Vice- President
Raj aran KR Vijayavanitha S
Secretary Treasurer

e

Velmuruga Venkatesh

J']-L';U’f/a Vﬁ‘*j&%

As per our report of even date

For Venkat & Vasan

Partner

M. No. 215106




ISACA

BANGALORE CHAPTER
o For the year ended | For the year ended
N'; SCHEDULES TO INCOME & EXPENDITURE ACCOUNT 31 03?2020 3 l-03?-2019
11 |Membership Fees
Collections 15,37,451 12,92,925
12| CISA/CISM/CGEIT CLASS RELATED COLLECTIONS
CGEIT Review Classes 30,508 -
CISA Review Classes 436,864 4.72.881
CISM Review Classes 1.49.152 2,85.169
CRISC Review Classes 1,08,898 1,50,000
Total 7,25.423 9,08,050
13 |ANNUAL CONFERENCE
Sponsors
WinMagic | P Ltd - 1,65,000
SMHIC P Ltd(ASSERTION) 2,00,000 1,00,000
Canara Bank 3,00,000 1,00,000
Neridion Systems 1,00,000 -
Cyberpwn 63,560 -
KPMG 1,00,000 -
Qualys Sec Tech 70,000 -
Syndicate Bank 3,00,000 -
ISC GCC Ltd,Dubai - 50,000
T Group 55,220 50,000
Delegates 7.60,593 6,02,965
Total 19,49,373 10,67,965
14 |Refund of Promotional Expenses from HQ
Refund of Promotional Expenses from HQ 1,88,119 1,38,509
15 |INTEREST RECEIVED
Interest Received on RIDs & FDs 12,34,585 10,09,509
Interest received on SB accounts 12,878 21,562
Total 12,47,463 10,31,071
16 | Advertisement collections 47,000 56,000
17 |Foreign Exchange GAIN 18,756 20,745
18 | Other Income 13,612 1313
19 | Annual Conference Expenses 12,24,632 10,23,661
20 |AGM Expenses 23,598 30,775
21 |CPE Meeting Expenses 42,177 1.12,551
22 [Committee Expenses 17,621 7,990
23 |CISA/CISM/CGEIT CLASS EXPENDITURE
CISA Review Classes 1,58,078 1,68,175
CGEIT Review Classes 22915 -
COBIT Training Expenses 70,936 s
CISM Review Classes 84228 63,878
CRISC Review Classes 64,284 76,123
' Total 4,00,441 3.08.176
25 [News Letter Expenses
News Letter Expenses 1,38,000 1,01,170
26 Promotional Expenses
Public Intro Seminars 58.432 39,576
Other Programs (ISACA 50th Year Celebrations & Felicitation Program) 1,37,935 -
ISACA Certification Brouchers - 18,070
Total 1.96.367 57,646
For ISACA As per our report of even date
Bangalore Chapter For Venkat & Vas.
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BANGALORE CHAPTER

;? SCHEDULES TO INCOME & EXPENDITURE ACCOUNT .. '0?;'2020 31'03:0'9
24 |ADMINISTRATIVE OVERHEADS
Bank Charges 10,669 18,338
Rounding Off 236 -
Electricity Charges 19,157 21,249
Computer Maintenance 8.050 5,350
Property Tax 9,656 9,656
Postage and Courier Charges 1,050 1,195
Digital signature 2,500 -
Electrical Repairs & Maintenance 8,953 2,935
Printing and Stationery 16,231 11,211
Salaries 4,95,882 4,50,795
Staff Welfare (Mediclaim Insurance Premium) 10,622 -
Internet & Telephone Charges 28,366 25,175
Internal Audit Fees 45,000 45,000
Statutory Audit Fees 35,000 35,000
Legal charges to Advocates - 18,000
Buiding Maintenance Charges 11,340 10,395
Office Maintenance 19,624 17.254
Insurance 2,159 9,320
Website Hosting and support 56,625 60,792
CC Avenues Software Maintenance 1,416 1,200
Tally Subscription 3,600 3,600
Rates & Taxes 12,947 17,546
Profession Tax 2,500 2,500
Felicitation Program = 4,400
Local Conveyance 1,595 2,500
Bad Debts Written Off 50,000 -
Bank Locker Rent 1,770 1,918
Misc. Expenses 3,629 633
Directors & Officers Liability Insurance 31,000 -
0Old Assets Written Back 13,600 -
ROS Filing Fees 5,715 -
Total 9,08,891 7,75,961

Secretary
Place: Bangalore-560 010
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Bangalore Chapter

k=7
Velmuruga Venkatesh

/! f/adaff& l/a“;’}

Vijayavanitha S

Vice- President

Treasurer

Date: 14th September 2020

As per our report of even date

For Venkat & Vasan

Partner
M. No. 215106




I2INSBAl ]
S eylueAeARl A

ﬁ ol i

0Z0Z Joqundag yip| (]
010 09§-210[e3ueg 008

901SIT ON '

Juned
"M T HSHENS

SIURIUNODDY PAIDLIBY)

UBSBA 9 JBYUDA 10,

JU3PISAL] -2IIA

JuapIsaly
ysaequa A eSninwiap Egm Iewny ysneg

101dey ) asopedueg

21Bp U2A3 Jo 1odau ano 1ad sy VOVSI 10,
796811 897°89°1 068°LE 91 0€€E 0SLYI 000°€9°1 0SLvET (S| [B10],
69C°C €171 %01 | Z8L°¢ - 008’1 = & z8¢°¢ Jondwo)
%0F @) 3[qeaIda(] B V4
LBER 0811 %S1 | L98°6 . = - . £98°6 1)UL 19 Joser]
L91°6 81971 %S | ¥8L°01 = < = - ¥8L°01 Iy nojo) dH
£6€°C 197 %S | ¥00°€ = $00°€ AIBMIJOS DUBPUMY )
TIE'6T £LI°G %S | S8F°FC . ST9°1 £ 0SEvT 09L°11 SZumI [BO1NYS|Y
€TETI SLI'T %S1 | 00€°F1 - e ™ 00 v1 - 18ULGED) POOM SN
£99°01 788’l %S1 | SvSTl = - - - SreTl 1auonIpuo)) a1y
LOL'88 pS9'S1 %S1 | 19€°40°1 - - - - 19€'40°] syuawadinby 201550
%S 1 W) 3qeIaIdaq V]
€78°66° 160°0T %01 | ¥16'61°C - 00€°6 000°8€ 006°T0°1 P1£°88 SAUNIX1] 7 2amiuin,|
9IF 9’11 TeT8Ll %01 | 8¥9°vH'TI 0g€g €20°T 000°ST°1 000°€1°1 £20°60°01 Suipjing
%01 ) 3[qeIa1da(] W) V]
2 2 2 2 2 £ 2 2
183 A a3 ey 020T€0°1E  |pquadag| saquardag | taquirdag | soquiaidag
ZOTEDLE 101 uoeroaidaqy o Se ROl | WALV | d¥Oddd | WALAY | dModdg SRR 10 1955 JO 2unieN
oATM uoneaidaqg suonaa( | suonapa( suonIppy HoAaM

YALAVHD YO TYONVE
VOVSI

SLASSY AEXId ¥ ATNATHOS




ISACA
BANGALORE CHAPTER

SCHEDULE 15 :

No.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1)

a)

b)

c)

d)

2)

3)

4)

5)

6)

All incomes are accounted on accrual basis:

Chapter fees collected by ISACA, H.Q, pertain to a calendar year. Chapter fees collected up to 31st March 2020 is apportioned
on period basis.

Grants received from ISACA H.Q are accounted as income in the year of sanction of the grant by ISACA.

Fees collected for CISA / CISM/CRISC Classes are accounted as income on the basis of proportionate completion method.
Discount to members on CISA/CISM/CRISC Class fees, seminar/conference fee is accounted on receipt basis

All expenses are accounted on accrual basis to the extent they are ascertainable. In the case of unascertainable expenditure, the
same are accounted on actual payment.

Depreciation has been provided on written down basis, as per rates specified in the Income Tax Act, 1961.

Membership and other dues from ISACA H.Q as on 31.03.2020, has been translated at the exchange rate prevailing on
31.03.2020. Any loss or gain on account of exchange fluctuation shall be accounted in the year of receipt of the amount.
A sum of 2.17.48,123 /- (Previous year - 2.12,67,929 /-) has been kept aside to meet the objects of the society.

Previous year figures have been regrouped/re-cast wherever necessary so as to make them comparable with the current years
presentation.

As per our report of even date
For ISACA For Venkat & Vasan
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ISACA
BANGALORE CHAPTER

COMPUTATION OF INCOME

A.Source of Income

Membership Fees Collections
CISA/CISM Class related Fee

Annual Conference

Refund of Promotional Exp from H.Q.

Interest Received/Accrued
Advertisement

Other Income

Less Deduction u/s11(1) -- 15% of (a)

Less Income applied above

Balance funds to meet the objects of the Society

Ason 31.3.2020

Ason 31.3.2019

Rs Rs
15,37,451 12,92,925
725,423 9,08,050
19,49,373 10,67,965
1,88,119 1,38,509
12,47,463 10,31,071
47,000 56,000
32,369 22,058
Total Income B 57,27,198 45,16,578
Total Expenditure C 31,19,995 25,71,162
Total Income A 57,27,198 45,16,578
8.59,080 6,77,487
(c) 48,68,119 38,39,091
(b) 31,19,995 25,71,162
(c)-(b) 17,48,123 12,67,929
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