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Source : Chain analysis, The 2022 Global Crypto Adoption Index

Parallel Economic Universe with 2300% growth since Q3
2019
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Centralizedand Decentralized Finance

E R S

2. Top crypto exchanges by volume (as of 9 Nov 22)

4,953 Year-to-date trading volume - $ biln

Binance OKX UpBit Coinbase FTX KuCoin Crypto.com Huobi Gate.io Kraken

Sources: Trung Phan, GoinGecko, Reuters Edited by: Panagiotis Kriaris
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Crypto Assets Market Trends

Globally
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Recently there Is a rise in DEX transactions Bitcoin i1s Losing Dominance

Source : Coindesk Research



Crypto Assets Market Trends

Ethereum Dominates the Non BTC Market
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Top Stable Coins - USDT, USDC, BUSD

Overwhelming majority of trading volume was captured by
CEXes.

DEXes on the rise of trading volume

Alternative Layer 1s
(Ada, BNB, Solana, Polkadot, Avalanche), 30.7%, $219B

ETH, 47.8%, $340B

Stable Coins on the rise reaching $150 b —
15% of total Crypto Market

Source : Coindesk Research V4



Crypto Assets Market Trends

In Europe
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Value Received by Country Type
>50% of values received using Stablecoin usage Is consistently
DeFi protocols between 25% and 30% of all

transaction volume
Source : Chain Analysis Report ‘
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Governance & Regulation

Can Market Regulators tackle the crypto ‘wild West' ?

Sharing the risks and return of
iInvesting in DeFi1 Developments

* Governed by P2P called DAO

 Funds are invested in DAO via
a Token

« Members of DAO can vote on
any activity according to their
stakes

 DAOs have no legal entity




Crypto assets — EU Update

1. |\/||CA — the new EU wide framework for crypto assets and the firms that issue & trade and run crypto infrastructure to be in

Crypto Assets Regulated

Forms
> National Securities Laws ’ Utlllty TO kenS
. “\\(implementing MIFID 1II) ® Asset Refe renced TOkenS
Payment Instruments ' - \\ (StableCOI nS)
‘ NE E-maqney Tokens
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Token « Exchanges + Wallet Services

* Crypto Investment Funds +
Advisors

2. DLT Pilot Regime

3. Crowdfunding New Framework




Crypto assets — EU Update

MICA — the new EU wide framework for crypto assets and the firms that issue & trade and run crypto infrastructure

Regulated Forms of Crypto-Asset Types of Crypto-Asset Service Providers

Asset-Referenced Tokens Category 1: Market Infrastructure + Category 2: Trading + Advising on
E-M Toke
Utility tokens (Stablecoins) T S Dealing on Own Account Crypto-Assets

Token issuers must be legal entities and must comply with organisational and govemance requirements

All tokens must be accompanied by a compliant whitepaper unless exemptions are met

Thresholds defined for tokens significance and Compliance costs will rise to set the level
playing field




CPMI - IOSCO & PISA updates

Issued International standards to crypto-based financial services in consultation
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Market Infrastructures to
stablecoin arrangements

October 2021

Eurosystem oversight
framework for electronic
payment instruments,

" BANK FOR INTERNATIONAL SETTLEMENT? SChemes and
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PFMI apply to stablecoins PISA oversight framework



FATF update

October 2021

Virtual Assets And Virtual Asset Service
Providers

« Clarification of the definitions of VAs and VASPs

« The applicability of FATF Standards to stablecoins

* The tools available to address money laundering
(ML) and terrorist financing (TF) risks for peer-to-
peer (P2P) transactions

» Licensing and registration for VASPs

* Implementation of the "travel rule" for the public and
private sectors

* Information-sharing and cooperation amongst VASP
Supervisors







