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Institute of Public Works Engineering 

Australasia, South Australian Division  

 

President’s Report  

  

This is my first President’s report for IPWEA SA 

having taken office following the 2017 AGM. The 

period which is the subject of this report viz the 

financial year concluding 30 June 2018 saw 

significant challenge in association management 

arising from the decision of All Occasions Group 

to discontinue services from the end of June.  

Joining me on the Executive Committee last year 

were Vice President Rod Ellis, Treasurer Phil 

Burton and Secretary Kathyrn Johnson. To these 

Exec colleagues I extend sincere appreciation for 

their good work and wise counsel to me in these 

roles. Rod Ellis has strongly led a number of 

initiatives and Phil Burton has very ably stepped 

into a position long held by past Treasurer Boon 

Chua. As a member based in a regional location, 

the demands on Secretary Kathryn Johnson for 

meeting attendance and input generally is 

different to other Board Members and it is 

particularly appreciated she has been available 

to along with the other things, give voice to 

regional issues. New and very welcome to your 

Board this year have been Chris Haskas and Jan 

Cornish. Also new but having previously 

attended as a YIPWEA observer was Ben Clark. 

Board Members have apart from their time also 

contributed their skills in many ways including in 

positioning us to operate in a different 

environment to that with association 

management support as previously and for 

which particular acknowledgement of Andrew 

Craig and Ben Clark is warranted.   

Feedback from an annual survey contributed to 

development of our calendar of events having 

ample scope for networking and professional 

development. Opportunity for member feedback 

has remained available in other ways. 

YIPWEA Chair Ben Clark is commended for his 

leadership of this section and the work he carries 

out in its name and including as Vice Chair of the 

Australasian Young sections group to which he 

was elected in May 2018. Ben distinguished 

himself at the IPWC conference in Perth by 

receiving the prize for best paper on asset 

management and was also recognised as the SA 

Emerging Leader for 2018. 

  

Retiring Board Members acknowledged at this 

time are John Devine and Bernadette Ward. 

Both have served on the Board during two 

periods and their respective contributions have 

been appreciated. We wish both well in their 

ongoing involvement in public works. 

 

A recap of the 2017-18 year is:  

Knowledge Building  

• Regional Tour to Murray Bridge, 

Coorong and Tailem Bend 

• Breakfast briefing on stabilisation 

• Walking Tour of Adelaide laneways 

• Development tour at Mt Barker 

• Infrastructure Guidelines Workshop 

• 2018 State Conference 

 

Networking Functions  

• Best Footy Tipping Competition  

• Christmas Lunch  

• Golf Day  

  

Research Activities  

• Low Volume Road Asphalt Project.  

• Completion and release of the 

Infrastructure Guidelines.  

• Support for International Study Tour 

participation. 
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Advocacy, Recognition and Leadership in Public 

Works  

• 2018 Excellence Awards including:  

o Public Works Professional – Kathryn 

Johnson  

o Emerging Leader – Ben Clark  

• Participation on State Government 

Planning Guidelines Industry Reference 

Group for Pilot Schemes.  

• Comment has been provided on SA 

Government proposed stormwater 

management plans and registration of 

engineers. 

• CEO Boardroom Lunch with special guest 

DPTI CEO Michael Deegan to thank our 

Corporate Partners and member Council 

CEO’s for their support.  

IPWEA SA has continued to support the projects 

that we have established to assist with informing 

industry and Councils on how to better tailor 

products and services together, these projects 

include: 

• Infrastructure Guidelines Interest 

Group. 

• Asphalt Interest Group. 

• Water Interest Group. 

• Through our Past President Angelo 

Catinari we continue to support NAMS 

Council and the Asset Management 

training program  

 

Governance 

The Board met formally on 8 occasions in 

2017/18, with meetings usually held on the third 

Thursday of every month. Secretarial and event 

management services were undertaken by the 

All Occasions Group (AOG) under an agreement 

in place since August 2014. AOG services 

concluded at 30 June. From 30 June some 

services were taken up by Australasia but with 

more input form board members in day to day 

administration. 

Treasurer Phil Burton is commended for early 

mastery of financial matters since becoming 

Treasurer part way through the reporting year. 

Refer his reports elsewhere in this report. We 

are pleased to advise your Institute remains 

financially strong, with a healthy bank balance 

and business plan.  

  

IPWEAustralasia  

The Immediate Past President and the current 

President have actively represented SA at 

meetings of the Australasian Board. SA Division 

has also continued to be represented at 

meetings with other Div Presidents and CEO’s 

which has contributed to much enhanced 

collaboration. IPWEAustralasia has assumed 

some administration duties on behalf of IPWEA 

SA as All Occasions Group concluded its services 

and resolution of longer term administration is a 

key area of current focus. 

With the support of our Corporate Partners we 

look forward to 2018-19 with optimism. The 

Board has highlighted the following plans –  

1. Review the Division’s four year strategic 

plan. 

2. Resolve the model for association 

management. 

3. Grow our Training and Development 

Program. 

4. A regional site visit to the Copper Coast 

(TBC). 

5. Supporting YIPWEA to grow its benefits 

to U35’s. 

6. Golf Day. 

7. Ongoing Professional Development 

opportunities for our members.  

Immediate Past President Rita Excell was elected 

to the position of Australasian Vice President 

during the year and is Chair of the Audit and Risk 

Committee. Rita follows Paul Di Iulio as the only 

other SA member to have held this position. 
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Acknowledgements  

I reiterate appreciation to Board Members for 

their support during my service as your 

President. I also acknowledge Returning Officer 

and IPWEAustralasia based staff member Kapil 

Sharma for his services in the interests of SA 

Division.  

In conclusion I pay tribute to a member and 

personal friend Brenton Curtis lost to us in tragic 

circumstances a year ago.  Brenton was a highly 

respected practitioner and an exemplary citizen 

and we may be proud he was in our number.  

We look forward to member take up of 

networking and other opportunities going 

forward to derive best value from our leading 

industry association and wish you a happy and 

safe 2019 – make sure you read your emails! 

 

John Hutton 
President IPWEA (SA)  

 

 

Treasurer’s Report 

 

This report summarises the financial position of 

IPWEA SA as at 30 June 2018.  

IPWEA SA opened this financial year with 

retained profits of $124,834.23 and closed the 

year with retained profits of $114,620.23 

equating to a net loss of $10,214.00 for the year. 

Total Income of $138,947 comprising:  

Corporate Partnership:  $16,000 
Excellence awards dinner charge: $21,995 
Excellence awards sponsorship: $19,250 
Interest: $876 
Membership subscriptions: $60,787 
Sponsorships: $7,864 
General revenue: $4,477 
 

Total Expenses of $141,200 comprising: 

Accountancy and Audit Fees: $900 
Bookkeeping: $11,400 
National capitation fees: $6,239 
Excellence awards dinner:  $39,498 
Corporate Partners Appreciation Event: 

 $1,339 
Insurance: $1,422 
Meeting expenses: $9,120 
Membership & General Meetings: $1,873 
Secretarial services: $61,131 
Sundry expenses: $8,278 
 

The net assets at the end of financial year was 

$50,794.99 comprising total assets of $86,402.84 

and total liabilities of $35,607.85. The loss 

incurred this year is largely due to a reduced 

number of corporate partners and sponsorship 

of the association generally resulting in a 

reduction in revenue against budget.   

Copies of the audited income and expenditure 

statement, balance sheets, notes to the financial 

statements and Auditor’s Report for the 2017/18 

financial year are attached.  

  

Phil Burton 
Treasurer 
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Membership Report  

  

Total membership for the year was an increase 

of 20 on the previous year to 555. Students and 

other non-fee paying members excluded, 

member numbers reduced 5 to 273 .  

Member retention by percentage is in the range 

>94 which is rated as 'excellent'.  

Member growth rate is static and below average 

for Australasia and approximately equals the loss 

rate however, the retention statistic is very 

positive. The strategy implemented during the 

year to promote bundle memberships for 

Councils and businesses has seen new members 

in the Councils Playford, Onkaparinga, Marion 

and Port Adelaide-Enfield. Similar activity with 

City of Adelaide will show in membership for the 

succeeding year. 

Average length of time in membership is high on 

an Australasian comparison.  

Members upgraded to the category of Fellow 

during the year were Mark Swanbury, Michael 

deHeus, Simon Keith and Rita Excell.  

Student memberships remain very high in part 

due to the administrative burden to maintain 

currency of the records and further work is 

required to remove students who no longer 

qualify with the definition of student 

membership "This grade of membership is 

available to persons not in full time employment 

and enrolled in full time or part time 

undergraduate studies in an 

accredited/recognised educational program in 

Australia or New Zealand (University or TAFE). 

The maximum term for Student membership is 6 

years.”  

  

 John Hutton 
President 

Foundation for the Advancement of 

Municipal Engineering in South 

Australia (FAME)   

 

Chairman’s Report  

  

The FAME Board mirrors the IPWEA (SA) Board.  

The two organisations are separate entities, 

though closely linked, to streamline the decision-

making processes for the FAME Board.   

  

Grow our Training and Development Program  

This program links to IPWEAustralasia and other 

like organisations to make available a range of 

training.  

Our State Conference is the cornerstone of the 

training and development activity for members 

and is open also to non-member industry 

practitioners. This year we adopted a theme of 

“Driving Innovation” and heard from a range of 

speakers on topics that included obviously 

innovation – both in public works broadly and 

Local Government specifically, significant 

renewal in the City of Port Adelaide Enfield, 

asset management, heavy vehicle regulation and 

waste and innovation. A panel session dealt with 

public works procurement and a motivational 

speaker challenged the motivation for 

innovation. 

Research and Development    

• Infrastructure Guidelines  

During this year the Local Government 

Research and Development Scheme 

grant funded project to compile 

guidelines for use with infrastructure 

development was completed and 

released for use. The release included in 

addition to content to meet the grant 

conditions an appendix with standard 

drawings.  
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Champions of this project Mark 

Swanbury, Michael DeHeus and Simon 

Keith were particularly acknowledged 

for their very significant hours of work 

on this project by being made Fellows of 

IPWEA at the 2017 AGM.   

• Low Volume Asphalt Project  

The work on the review of the low 

volume asphalt project continued as we 

worked with industry association AAPA 

and its members together with then 

participating Councils to explore how 

viable the nominated mix is for low 

volume roads. A final report on the trials 

is expected during the next reporting 

period.  

 

Student Award –  

IPWEA GV Allen Award  

This medal honours the late George Allen, 

former engineer at the City of Burnside and 

active member of the former Local Government 

Engineers Association.   

The medal is awarded to the student(s) studying 

for the UniSA Bachelor of Engineering (Civil 

Engineering) who gain the highest aggregate 

marks in the following subjects: Mechanics and 

Structures, Introductory and Environmental 

Geology, Civil Engineering 1 and Fluid and Energy 

(completed in the same year).  

This year for the first time FAME is also 

sponsored an award for a student at University 

of Adelaide.  

Recipients receive a prize of $500, an engraved 

medallion, are guests at the Annual Excellence 

Awards and receive Student Membership of the 

IPWEA (SA) Division.  

The GV Allen Award Winner for 2017 was Tam -

Am.  

 

 

International Study Tour 

The Board committed to support a member’s 

participation in the planned 2018 International 

Study Tour however, the tour did not go ahead 

due to low registrations from divisions. Transfer 

of support instead for a member’s participation 

in a tour to the Smart Cities Congress in 

Barcelona was considered but not endorsed. 

Training support 

FAME sponsored YIPWEA member attendance at 

external training during the year. Unfortunately 

this opportunity was not taken up to the full 

extent available. 

  

  

John Hutton 
Chairman FAME (SA) 

 

 

Treasurer's Report  

  

This report summarises the financial position of 

FAME SA as at 30 June 2018. 

FAME SA opened this financial year with 

retained profits of $297,326.80 and closed the 

year with retained profits of $328,857.80 

equating to a net profit of $31,531.00 for the 

year. 

Total Income of $81,069 comprising: 

Conference:    $38,505 
Interest:    $3,139 
Grants Received:   $3,875 
Professional Development:  $5,555 
Sponsorships:    $13,250 
National Conference Share:  $16,745 
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Total Expenses of $49,538 comprising:  

Accountancy and Audit Fees:  $900 
Annual conference dinner:  $40,515 
Awards and Presentations:  $455 
Insurance:    $108 
LGFA - Design Standard Funding: $3,875 
Professional Development:  $3,685 
 

The net assets at the end of financial year was 

$328,857.80 comprising total assets of 

$334,650.68 and total liabilities of $5,792.88. 

The profit achieved this year is largely due to a 

higher than expected return on the SA annual 

conference and the dividend received from local 

members attending the national conference in 

2017.  

Copies of the audited income and expenditure 

statement, balance sheets, notes to the financial 

statements and Auditor’s Report for the 2017/18 

financial year are attached. 

 

Phil Burton 
Treasurer 

 

Young IPWEA (SA) Report  

2017-18 has been another outstanding year for 
Young IPWEA (SA).   
  
The highlights include:          

• The Annual IPWEA Golf Day held 
October 2017 

• Attended YIPWEA Australasia meeting in 
Perth August 2017 

• Coordination of the “BEST” IPWEA Footy 
Tipping Competition 

• Public Works in the Spotlight – Frome 
Road Bicycle Lane 

 
We have seen an increase in attendance at all of 
our events this year, which has been pleasing 
and is a reflection on the hard work that has 
been put in by the committee. I was also elected 
to YIPWEA Australasia Vice Chair in May 2018. 
 

I would like to thank all the sponsors that have 
supported YIPWEA throughout the 2017-18 year 
– BEST Bricks & Pavers, Tonkin Consulting, 
Plumbing & Pipeline Solutions, Roadside 
Services, Action Line Marking, Outside Ideas, 
Adelaide City Council, Fulton Hogan, Downer and 
Boral. Without their support it would be difficult 
to provide the events that we do. 
 
Young IPWEA (SA) welcomed Carl Lundborg from 
the City of Marion and Scott Vanderzon from 
Tonkin Consulting both of whom have brought 
fresh ideas and a great attitude that has helped 
to complement the existing committee.  
  
The next 12 months will see a real focus on 
engaging with the Universities and trying to build 
the relationships with the students in final year 
and show them what IPWEA and Young IPWEA 
(SA) can offer. We also plan to try and engage 
further with our current membership and 
continue to increase attendance at our events. 
This will help to build upon the great work that 
Young IPWEA (SA) has done over the last 2 years.  
  
I would like to personally thank my fellow 
YIPWEA SA Committee Members for all their 
dedication, commitment and innovation in 
delivering this year's events program. I am 
excited at the prospect of working with them all 
next year and beyond.  
  
  

 Ben Clark  
2017-18 Chair, Young IPWEA  
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Secretary’s Report 

  

All Occasions Group provided association 

management and under separate agreement 

conference management services to IPWEA SA 

up to 30 June 2018. Support services have 

included arrangement and management of the 

following:   

• Annual General Meeting and Christmas 

lunch 

• Annual Conference and Excellence 

Awards  

• Preparation of agendas, minutes, admin 

and event support for IPWEA (SA) Board 

meetings, General Meetings   

• Membership enquiries 

• Management and liaison with IPWEA 

Australasia regarding preparation, 

disbursement and management of 

invoices 

• Executive Officer teleconferences  

• Young IPWEA support including Regional 

Tour to Murray Bridge and Coorong and 

Tailem Bend  

• Footy Tipping 

• Golf Day preparations 

• Networking and Spotlight events.   

The following record of the Board Members 

attendance at meetings is provided for 

member’s information. 

The data covers the period July 2017 to June 

2018.  

 

 

 

 

 

 

Total # of meetings 
attended during the  

financial year 

Max. # 
of 

meetings 
possible 

 

% 
Percentage 
attendance 

Phillip Burton 8 8 100 

Angelo  Catinari 1 3 33 

Ben  Clark 4 5 80 

Jan Cornish 2 5 40 

Andrew Craig 8 8 100 

Boon Chua  1 3 33 

John Devine 4 8 50 

Rod  Ellis  8 8 100 

Rita  Excell 6 7 85 

Chris Haskas 5 5 100 

John Hutton  8 8 100 

Kathryn Johnson 8 8 100 

Matthew Sanderson 2 3 66 

Megan Woodward 8 8 100 

Bernadette Ward  3 8 67 

 

Boon Chua had a leave of absence approved from 

July 2017 – Nov 2017. 

Arrangements for ongoing association 

administration are a current focus of the Board and 

may involve some services being provided by the 

IPWEAustralasia office and some by a locally based 

resource. 

  

Kathryn Johnson 
Secretary 
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Foundation for the Advancement of Municipal Engineering in SA

Independent Audit Report to the Members

Report on the Audit of the Financial
 Report

Opinion

We have audited the financial report of Foundation for the Advancement of Municipal Engineering in SA (the association),

which comprises the Statement by Members of the Committee, Income and Expenditure Statement, Balance Sheet as at 30
June 2018, a summary of significant accounting policies and the certification by members of the committee on the annual

statements giving a true and fair view of the financial position and performance of the association.

In our opinion, the accompanying financial report presents fairly, in all material respects, the financial position of the

association as at 30 June 2018 and [of] its financial performance for the year then ended in accordance with the accounting
policies described in Note 1 to the financial statements and the requirements of the Associations Incorporation Act 1991.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are

further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the association in accordance with the ethical requirements of the Accounting Professional and Ethical

Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the

financial report in Australia. We have also fulfilled our ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter – Basis of
 Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been

prepared to assist the association to meet the requirements of Associations Incorporation Act 1991. As a result, the
financial report may not be suitable for another purpose. Our opinion is not modified in respect of this matter.

Responsibilities of the Committee for
 the Financial Report

The committee is responsible for the preparation and fair presentation of the financial report in accordance with the financial

reporting requirements of the Associations Incorporation Act 1991 and for such internal control as the committee
determines is necessary to enable the preparation and fair presentation of a financial report that is free from material

misstatement, whether due to fraud or error. 

In preparing the financial report, the committee is responsible for assessing the association’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
committee either intends to liquidate the association or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit
 of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of this financial report.



Foundation for the Advancement of Municipal Engineering in SA

Independent Audit Report to the Members

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also: 

 - Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
 design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
 appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

 fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
 misrepresentations, or the override of internal control.

 - Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
 appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
 association’s internal control.

 - Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

 related disclosures made by the committee.

 - Conclude on the appropriateness of the committee’s use of the going concern basis of accounting and, based on

 the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
 significant doubt on the association’s ability to continue as a going concern. If we conclude that a material
 uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the

 financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

 audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
 association to cease to continue as a going concern.

 - Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and

 whether the financial report represents the underlying transactions and events in a manner that achieves fair
 presentation.

We communicate with the committee regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Signed on :

___________________________________________________

R A Bowyer, Accountant

LBH Accountants Pty Ltd

294 Payneham Road Payneham SA 5070



Foundation for the Advancement of Municipal Engineering in SA

Income and Expenditure Statement

For the year ended 30 June 2018

2018 2017

$ $

Income

Conference income 38,505.00 31,055.00

Interest received 3,139.00 3,143.00

Grants received 3,875.00 37,130.00

Professional Development 5,555.00 5,750.00

Sponsorships 13,250.00 17,250.00

SA - IPWC 2017 National Conference Share 16,745.00

Total income 81,069.00 94,328.00

Expenses

Accountancy & audit fees 900.00 900.00

Annual conference dinner 40,515.00 38,362.00

Awards & presentations 455.00 500.00

Insurance 108.00 696.00

LGFA - Design standard funding 3,875.00 37,130.00

Professional Development & Training 3,685.00 5,529.00

Total expenses 49,538.00 83,117.00

Profit from ordinary activities before income tax 31,531.00 11,211.00

Income tax revenue relating to ordinary activities

Net profit attributable to the association 31,531.00 11,211.00

Total changes in equity of the association 31,531.00 11,211.00

Opening retained profits 297,326.80 286,115.80

Net profit attributable to the association 31,531.00 11,211.00

Closing retained profits 328,857.80 297,326.80

The accompanying notes form part of these financial statements.The accompanying notes form part of these financial statements.



Foundation for the Advancement of Municipal Engineering in SA

Detailed Balance Sheet as at 30 June 2018

Note 2018 2017

$ $

Current Assets

Cash Assets

Bank SA account 89,941.56 93,574.56

89,941.56 93,574.56

Receivables

Debtors 39,670.84 18,359.84

39,670.84 18,359.84

Other

LGFA investment account 203,486.83 200,462.83

Interest accrued 762.45 751.45

Prepayments 789.00

205,038.28 201,214.28

Total Current Assets 334,650.68 313,148.68

Total Assets 334,650.68 313,148.68

Current Liabilities

Payables

Unsecured:

 - Trade creditors 839.50 7,078.50

 - LGFA Grant Provision 3,875.00

Secured:

 - Income in Advance 1,470.00

839.50 12,423.50

Current Tax Liabilities

GST clearing 4,953.38 3,398.38

4,953.38 3,398.38

Total Current Liabilities 5,792.88 15,821.88

Total Liabilities 5,792.88 15,821.88

The accompanying notes form part of these financial statements.



Foundation for the Advancement of Municipal Engineering in SA

Detailed Balance Sheet as at 30 June 2018

Note 2018 2017

$ $

Net Assets 328,857.80 297,326.80

Members' Funds

Accumulated surplus (deficit) 328,857.80 297,326.80

Total Members' Funds 328,857.80 297,326.80

The accompanying notes form part of these financial statements.The accompanying notes form part of these financial statements.



Institute of Public Works Engineering

 Australia South Australia Division Inc

TFN:  735 640 619

·  the agent is authorised to lodge this tax return.
·  the information provided to the agent for the preparation of this tax return, including any applicable schedules is true and correct, and

on tax returns.
doubt about any aspect of the tax return, place all the facts before the Tax Office. The tax law provides heavy penalties for false or misleading statements

to facilitate the payment of your taxation liability from your nominated account. 
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank 
Electronic funds transfer - direct debit

about your privacy go to ato.gov.au/privacy
Taxation law authorises the ATO to collect information including personal information about the person authorised to sign the declaration. For information
Privacy

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. It is the responsibility of the
taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Electronic lodgment declaration (Form C)PART A

I declare that:Declaration:

Important
I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Date

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and correct in every detail.  If you are in

YearTax file number

Name of company

Signature of public officer

735 640 619 2018

Institute of Public Works Engineering Australia South Australia
 Division Inc

PART B Electronic funds transfer consent
This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being lodged through an approved
ATO electronic lodgment channel.

This declaration must be signed by public officer prior to the EFT details being transmitted to the Tax Office. If you elect for an EFT, all details below 
must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

Agent's reference
number

Account Name Institute of Public Works Engine

I authorise the refund to be deposited directly to the specified account.

Signature Date

Sensitive (when completed) Client Ref: IPWE01R

Agent : 53936-005
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Australian business number (ABN)

Company information

Day    Month      Year Day      Month      Year

to

Or specify period if part year or approved substitute period

tax return 2018

instructions), available from the ATO.
the

Liquidation?

(the

Tax file number (TFN)

Company

Company tax return instructions 2018
Notes to help you prepare this tax return are in

Name of company 

27 282 265 625

Australia South Australia Division Inc

Institute of Public Works Engineering

735 640 619

ACN or ARBN

as shown on the last tax return lodgedexactly
and show Australian company number (ACN) or

 
Australian registered body number (ARBN).

name
If the company name has changed, print the previous
Previous name of company

asexactly
shown on the last tax return lodged.
If the address has not changed, print it

Current postal address

5070SAMARDEN

PO Box 170

LBH Accountants Pty Ltd

lodged.
as shown on the last tax returnexactlyaddress

If the address has changed, print the previous

Postal address on previous tax return

Business address of main business

2060NSWNorth Sydney

32 Walker Street

Suite 1202  Level 12

Final tax return N

Sensitive (when completed) Detailed                              
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 Australia South Australia Division Inc

TFN:  735 640 619

(See relevant instructions.)

Account name

Write the BSB number, account number and account name below.
We need your financial institution details to pay any refund owing to you, even if you have provided them to us before.

(must be six digits)

Use Agent Trust Account?

Account numberBSB number

Electronic funds transfer (EFT)

ABN

ABN or Country code

 

Ultimate holding company name and ABN or country code1

Immediate holding company name and ABN

ABN

N

Institute of Public Works Engine

061900040105031

ABIndustry code Percentage of foreign shareholding %

Description of main business activity2

95510

Professional associations

Base rate entity F2

G1

entity
Small business F1

global entity
Significant

permanent estab. permanent estab.
C3Non-resident with

subsidiary memberhead company Z2Z1Consolidated Consolidated

E1 E2 E3

D10

D9D8D7

D4 D5

D6

D1 D3

C2C1

business
Commenced

business
Ceased

business
Multiple

partnership
Limited

development fund
PooledStrata title

Non-resident noResident

Non-profitCooperative

Private

Public

trading trust
Public

unit trust
Corporate

 in all applicable boxesXprint Status of company-3

X

X

Interposed entity

for each election.Interposed entity election or revocation 2018specified and complete an 

election or revocation 2018.
If revoking an interposed entity election, print R and complete and attach the 

LIf the company is making one or more elections this year, write the earliest income year being
If the company has an existing election, write the earliest income year specified.

Interposed entity election status4

B for no.Nor
for yesYPrint

A for no.Nor
for yesYPrint

year (before the due date for lodgement of the statement with ASIC)?
Will you be lodging a general purpose financial statement with ASIC in relation to this income

year (before the due date for lodgement of the statement with ASIC)?
Have you lodged a general purpose financial statement with ASIC in relation to this income

If, at question 3 label G1, you indicated that you are a significant global entity.

Significant global entity5

Sensitive (when completed) Detailed                              
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 Australia South Australia Division Inc

TFN:  735 640 619

27 282 265 625Company ABN

XForestry managed investment scheme income

AGross payments where ABN not quoted

/

/

Information statement

E

B

C

D

F

G

H

Gross distribution from trusts

withholding (excluding capital gains)
Gross payments subject to foreign resident

Other sales of goods and services

Gross distribution from partnerships

CODE

Gross interest

Gross rent and other leasing and hiring income

Total dividends

Income

Calculation of total profit or loss6

To be completed by all companies

876

of assets to fair value JUnrealised gains on revaluation

/

/

/Q

I

R

S

Assessable government industry payments

Fringe benefit employee contributions
CODE

Other gross income

Total income 876

(excluding capital gains)

schedule 2018.
dealings
International
and attach an
Complete 

Calculation of total profit or loss6 – continued

Joverseas
Interest expenses

/ACost of sales

V

H

I

F

E

D

C

B

Interest expenses within Australia

Rent expenses

Lease expenses overseas

Lease expenses within Australia

Bad debts

Superannuation expenses

 commission expenses
Contractor, sub-contractor and

Foreign resident withholding expenses
Expenses

Sensitive (when completed) Detailed                              
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 Australia South Australia Division Inc

TFN:  735 640 619

See instructions.

obligation ?
reporting
payment or
withholding
non-resident
Do you have a

expenses

within Australia

of assets to fair value GUnrealised losses on revaluation

Total income

Total expenses
/

/

T

Z

Y

X

W

U

Q

S

Sfrom

QSubtract

Total profit or loss

Repairs and maintenance

Motor vehicle expenses

Depreciation 

Royalty expenses

overseas
Royalty expenses

Total expenses

All other expenses

876

0

Code

MHave you applied an exemption or rollover?

27 282 265 625Company ABN

not included in item 6
TOFA income from financial arrangements E

Do you need to complete a Capital gains tax(CGT) schedule 2018?

gain from a trust.
amount of a capital 
company had an
Answer Yes at G if the

from a New Zealand company
Australian franking credits C

Reconciliation to taxable income or loss7

item 6T /shown atTotal profit or loss amount

JFranking credits

U

ANet capital gain

income expenditureNon-deductible exempt

Add:

Gevent during the year?Did you have a CGT

876

N

Non-deductible expenses

Other assessable income B

W
Details of income and expenses to be added

subject to R&D tax incentive
Accounting expenditure in item 6

/Subtotal

D

876

Sensitive (when completed) Detailed                              
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 Australia South Australia Division Inc

TFN:  735 640 619

International dealings schedule 2018.
Complete and attach an 

International dealings schedule 2018?
Do you need to complete the 

Uscheme deduction
Forestry managed investment

ZSection 40-880 deduction

N

O

P

of water facility, fencing asset and fodder storage asset
Landcare operations and deduction for decline in value

protection expenses
Deduction for environmental

Offshore banking unit adjustment

depreciating assets

for flow-on dividends
Section 46FA deductions

Deduction for decline in value of

Immediate deduction for capital expenditure

Deduction for project pool

Capital works deductions

Less:
C

F

E

H

I

QOther income not included in assessable income
Details of income to be subtracted  

VExempt income

not included in item 6
TOFA deductions from financial arrangements W

XOther deductible expenses
Details of expenses to be subtracted  

(an amount must be included even if it is zero)

branch or a PE of a foreign financial entity)
Tax losses transferred in  (from or to a foreign bank

Do you need to complete a Losses schedule 2018? 

/*Taxable/net income or loss T

/Subtraction items subtotal

deducted RTax losses

S

876

0

OFunctional currency chosen

Functional currency translation rate N

Financial and other information8

Sensitive (when completed) Detailed                              
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 Australia South Australia Division Inc

TFN:  735 640 619

CODE

leave blank.

S

A

Purchases and other costs

Opening stock

KUnfranked dividends paid

MFranking account balance

/

J

K

J

H

G

F

E

D

C

B

Franked dividends paid

Commercial debt forgiveness

Total debt

Total liabilities

All current liabilities

Trade creditors

Total assets

All current assets

Trade debtors

Trading stock election

Closing stock

or
for yesYPrint

8  -  continued Financial and other information Excess franking offsets H

/Loans to shareholders and their associates N
CODE

GGross foreign income

in the value of financial arrangements
TOFA gains from unrealised movements S

/

Attributed foreign income

Losses
schedule 2018?
complete a
Do you need to

Listed country

/

VTransferor trust

U

B

R

Q

Total TOFA losses U

TTotal TOFA gains

Unlisted country

Net foreign income

Payments to associated persons

Total salary and wage expenses D
CODE

Sensitive (when completed) Detailed                              
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 Australia South Australia Division Inc

TFN:  735 640 619

depreciating assets used in exploration or prospecting

depreciating assets used in exploration or prospecting

which you can claim a deduction this income year

Total deduction for decline in value of other L

Total deduction for decline in value of intangible K

capital that you allocated to a project pool and for
Total mining capital expenditure and/or transport

J

For entities connected with mining operations, exploration or prospecting

Termination value of other depreciating assets I

For all depreciating assets

Depreciating assets first deducted in this income year

Termination value of intangible depreciating assets H

disposal of intangible depreciating assets
Deductible balancing adjustments on the G

disposal of intangible depreciating assets
Assessable balancing adjustments on the F

Total adjustable values at end of income year E

any of your assets this income year? DDid you recalculate the effective life for
for no.Nor

for yesYPrint

effective life of any of these assets? CHave you self-assessed the
for no.Nor

for yesYPrint

Other depreciating assets first deducted B

Intangible depreciating assets first deducted A

Capital allowances9

small business pool
Deduction for general B

Deduction for certain assets A
Small business entity simplified depreciation10

Prospective rules deductions F

consumable stores and work in progress

Interim rules deductions E

Pre rules deductions D
Consolidation deductions relating to rights to future income,11

scheme tax offset entitlement
National rental affordability J

National rental affordability scheme12

V

 for full details of who must complete the schedule. forward to later income years

to later income years
Tax losses carried forward

forward to later income yearsforward from prior years
Net capital losses carried

Collectables

Non-Collectables

Net capital losses brought

or a Losses schedule 2018, andU
is greater than $100,000. Refer to the applicable schedule instructions 

as applicable, if the sum of
Consolidated groups losses schedule 2018

U

V

Complete and attach a

Net capital losses carried

Losses information13

Sensitive (when completed) Detailed                              
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 Australia South Australia Division Inc

TFN:  735 640 619

in the appropriate box(es).Xany of the following personal services business tests - print 
each source of their PSI income yielded less than 80% of their total PSI, indicate if you satisfied
For any individual for whom you did not satisfy the results test or hold a PSB determination, and

Business premises test E3Employment test E2Unrelated clients test E1

determination in respect of any individual? DDo you hold a personal services business (PSB)
for no.Nor

for yesYPrint

CDid you satisfy the results test in respect of any individual?
for no.Nor

for yesYPrint

PSI included at item 6 expense labels

at item 6 income labels

B

Total amount of PSI included

Total amount of deductions against

A

individual’s personal services income? NDoes your income include an
for no.Nor

for yesYPrintPersonal services income14
N

A %Percentage of non-member incomeLicensed clubs only15

and friendly societies only Complying superannuation class
16

Net capital gain - ordinary class

superannuation class
Net capital gain - complying

F

Assessable contributions E

D

Fees and charges

C

B
Life insurance companies 

Pooled development funds
Genterprises income

Small and medium sized

Unregulated investment income H

18

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

XIncome tax payable on no-TFN contributions income

UNo-TFN contributions income
(RSAs) providers only

VNet taxable income from RSAs

Retirement savings accounts19

JForeign income tax offset20 Foreign income tax offset

(A plus B less C)

(include this amount at item 7B – Other assessable income)

WFeedstock adjustment – additional assessable income
Feedstock adjustment

forward tax offsets
Non-refundable carry
statement at label D -

carried forward from previous year BNon-refundable R&D tax offset

schedule 2018 is required to be completed and lodged with your Company tax return.

aU Research and development tax incentiveorAIf you have completed labels

Refundable tax offsets
Include amount in calculation statement at label E -

Refundable R&D tax offset

labels A and B in calculation
Include total amounts from

Non-refundable R&D tax offset

carried forward to next year

to be utilised in current year

URefundable R&D tax offset

DNon-refundable R&D tax offset

CNon-refundable R&D tax offset

ANon-refundable R&D tax offset

21 Research and development tax incentive

Sensitive (when completed) Detailed                              
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 Australia South Australia Division Inc

TFN:  735 640 619

(include these amounts in the calculation statement at label D – Non-refundable carry forward tax offsets)

from a previous year
Tax offset carried forward P

Current year tax offsetlimited partnership tax offset
22

L
Early stage venture capital

(include these amounts in the calculation statement at label D – Non-refundable carry forward tax offsets)

from a previous year
Tax offset carried forward

Current year tax offset

R

23 MEarly stage investor tax offset

using the internet?24 Q for no.Nor
for yesYPrintDid you sell any goods or services

Internet trading

If you answered Yes at B complete and attach a Reportable tax position schedule 2018.

reportable tax position schedule?25 B for no.Nor
for yesYPrintAre you required to lodge a

Reportable tax position N

for no.Nor
for yesYPrintI

from one of those countries?
funds, property, assets or investments located in, or located elsewhere but controlled or managed
Do you have the ability or expectation to control, whether directly or indirectly, the disposition of any

instructions, any funds or property OR
Did you directly or indirectly send to, or receive from, one of the countries specified in the

Transactions with specified countries30

International dealings schedule 2018.

29
Did the thin capitalisation provisions affect you?

Thin capitalisation

O for no.Nor
for yesYPrint

Overseas interests

Z for no.Nor
for yesYPrint

company controlled foreign entity or transferor trust?
Did you have overseas branch operations or a direct or indirect interest in a foreign trust, foreign

28

27 Y for no.Nor
for yesYPrint

the value of property transferred or the balance outstanding on any loans) greater than $2 million?
Was the aggregate amount of the transactions or dealings with international related parties (including

26

If you answer Yes at item 27, 28 or 29 complete and attach an

X for no.Nor
for yesYPrint

tangible or intangible property and any new or existing financial arrangements.
they were on revenue or capital account)? Such transactions or dealings include the transfer of
Did you have any transactions or dealings with international related parties (irrespective of whether
International related party dealings/transfer pricing

- the following questions must be answered.

Overseas transactions or interests/thin capitalisation

N

N

N

N

N

Sensitive (when completed) Detailed                              
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TFN:  735 640 619

withholding amounts
Credit for foreign resident capital gains

H8

will have specified a zero amount.
Item 7 label T and labels A, T1, T5 and I of the calculation statement are mandatory. If you leave these labels blank, you*Important:

(Remainder of refundable tax offsets)

(an amount must be included even if it is zero)

(an amount must be included even if it is zero)

(T5 plus G less H less I less K)

the calculation statement.
instructions 2018 on how to complete
Please refer to the Company tax return

(T1 plus M)

R&D recoupment tax M

*Tax on taxable or net income T1

Non-refundable non-carry forward tax offsets C

(B less C – cannot be less than zero)

Subtotal 1 T2

Non-refundable carry forward tax offsets D

(T2 less D – cannot be less than zero)

Subtotal 2 T3

Refundable tax offsets E

(T3 less E – cannot be less than zero)

Subtotal 3 T4

(unused amount from label E – an amount must be included even if it is zero)

(T4 less F – cannot be less than zero, an amount must be included even if it is zero)

Eligible credits

(Add H1, H2, H3, H4,  H5, H7 and H8)

or investments

Total amount of tax payable

*Tax offset refunds I

H5
payments from closely held trusts
Credit for TFN amounts withheld from 

Credit for tax withheld – foreign resident

Calculation statement

withholding (excluding capital gains)

H2

Other credits

H7

T5

S

H

G

*TAX PAYABLE

BGross tax

A*Taxable or net income

Tax withheld from interest

H4

where ABN is not quoted
Credit for tax withheld

H3

payments - amount of interest
Credit for interest on early

H1

PAYG instalments raised K

Franking deficit tax offset F

Section 102AAM interest charge

262.80

262.80

262.80

262.80

0.00

262.80

0.00

262.80

262.80

876

Sensitive (when completed) Detailed                              
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TFN:  735 640 619

the ATO. The income tax law imposes heavy penalties for false or misleading statements in tax returns.

declaration. For more information about your privacy go to ato.gov.au/privacy
Taxation law authorises the ATO to collect information including personal information about the person authorised to sign the
Privacy

This declaration must be signed by the public officer.

amount or the label was not applicable to you. If you are in doubt about any aspect of the tax return, place all facts before 
and any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero
Before making this declaration check to ensure that all income has been disclosed and the tax return, all attached schedules
Important

PUBLIC OFFICER’S DECLARATION

Declarations

Agent's phone number

I declare that the information on this tax return, all attached schedules and any additional documents is true and correct.

Day  Month  Year

Public officer's name

DECLARATION:

Agent's reference numberNumberArea codeContact name

Client's reference

authorised me to lodge this tax return.
has given me a declaration stating that the information provided to me is true and correct and that the taxpayer has 

I,

J

NumberArea code

Daytime contact number

Public officer's signature

Day  Month  Year

complete this tax return
Hours taken to prepare and

Agent's signature

Tax agent's declaration:

declare that this tax return has been prepared in accordance with information provided by the taxpayer, that the taxpayer 

Andrew

CraigMr

04/09/2018

539360058363208508Ric Bowyer

IPWE01R

08 83632085

04/09/2018

LBH ACCOUNTANTS PTY LTD

Sensitive (when completed) Detailed                              
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Institute of Public Works Engineering Australia South Australia Division Inc

Independent Auditor's Report

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Institute of Public Works Engineering Australia South Australia Division Inc (the

association), which comprises the Statement by Members of the Committee, Income and Expenditure Statement,
Balance Sheet as at 30 June 2018, a summary of significant accounting policies and the certification by members of the
committee on the annual statements giving a true and fair view of the financial position and performance of the

association.

In our opinion, the accompanying financial report presents fairly, in all material respects, the financial position of the

association as at 30 June 2018 and [of] its financial performance for the year then ended in accordance with the
accounting policies described in Note 1 to the financial statements and the requirements of the Associations
Incorporation Act 1991.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the association in accordance with the ethical requirements of the Accounting Professional and Ethical

Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of
the financial report in Australia. We have also fulfilled our ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter – Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has

been prepared to assist the association to meet the requirements of Associations Incorporation Act 1991. As a result,
the financial report may not be suitable for another purpose. Our opinion is not modified in respect of this matter.

Responsibilities of the Committee for the Financial Report

The committee is responsible for the preparation and fair presentation of the financial report in accordance with the

financial reporting requirements of the Associations Incorporation Act 1991 and for such internal control as the
committee determines is necessary to enable the preparation and fair presentation of a financial report that is free from
material misstatement, whether due to fraud or error. 

In preparing the financial report, the committee is responsible for assessing the association’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the committee either intends to liquidate the association or to cease operations, or has no realistic alternative but

to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian

Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also: 



Institute of Public Works Engineering Australia South Australia Division Inc

Independent Auditor's Report

 - Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,

 design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
 appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
 fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

 misrepresentations, or the override of internal control.

 - Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
 appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
 association’s internal control.

 - Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

 related disclosures made by the committee.

 - Conclude on the appropriateness of the committee’s use of the going concern basis of accounting and, based

 on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
 cast significant doubt on the association’s ability to continue as a going concern. If we conclude that a material
 uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the

 financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

 audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
 the association to cease to continue as a going concern.

 - Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
 whether the financial report represents the underlying transactions and events in a manner that achieves fair
 presentation.

We communicate with the committee regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Signed on :

___________________________________________________

R A Bowyer, Accountant

LBH Accountants Pty Ltd

294 Payneham Road Payneham SA 5070



Institute of Public Works Engineering Australia South Australia Division Inc

Detailed Profit and Loss Statement

For the year ended 30 June 2018

2018 2017

$ $

Income

Corporate Partnership 16,000.00 20,000.00

Excellence Awards Dinner Charge 21,995.00 20,455.00

Excellence Awards Sponsorhip 19,250.00 23,023.00

Interest received 876.00 840.00

Members subscriptions 60,787.00 53,786.00

Sponsorships 7,864.00 15,425.00

General Revenue 4,477.00 5,418.00

Total income 131,249.00 138,947.00

Expenses

Accountancy & audit fees 900.00 900.00

Annual dinner 5,710.00

Bookkeeping 11,400.00 11,100.00

Capitation fees 6,239.00 5,845.00

Excellence Awards Dinner 39,498.00 37,417.00

Coroporate Partners Appreciation Event 1,339.00

Insurance 1,422.00 1,287.00

Meeting expenses 9,120.00 9,041.00

Membership & general meeting promotion 1,873.00

Secretarial expenses 61,131.00 58,061.00

Sundry expenses 8,278.00 8,773.00

Total expenses 141,200.00 138,134.00

Profit (loss) from ordinary activities before income tax (9,951.00) 813.00

Income tax expense relating to ordinary activities (263.00) (252.00)

Net profit (loss) attributable to the association (10,214.00) 561.00

Total changes in equity of the association (10,214.00) 561.00

Opening retained profits 124,834.23 124,273.23

Net profit (loss) attributable to the association (10,214.00) 561.00

Closing retained profits 114,620.23 124,834.23

The accompanying notes form part of these financial statements.The accompanying notes form part of these financial statements.



Institute of Public Works Engineering Australia South Australia Division Inc

Detailed Statement of Financial Position as at 30 June 2018

Note 2018 2017

$ $

Current Assets

Cash Assets

Bank SA account 67,686.94 75,232.94

67,686.94 75,232.94

Receivables

Debtors 11,897.34 44,653.34

11,897.34 44,653.34

Other

LGFA investment account 5,160.44 4,381.44

LGFA interest accrued 19.55 16.55

Prepayments 1,638.57 1,231.57

6,818.56 5,629.56

Total Current Assets 86,402.84 125,515.84

Total Assets 86,402.84 125,515.84

Current Liabilities

Payables

Unsecured:

Trade creditors 7,525.80 11,694.80

7,525.80 11,694.80

Current Tax Liabilities

GST clearing 3,020.62 3,757.62

Provision for Income Taxation 263.00 50.00

3,283.62 3,807.62

Other

Advance payments 21,228.92 32,080.92

Grants 3,569.51 16,923.51

24,798.43 49,004.43

Total Current Liabilities 35,607.85 64,506.85

The accompanying notes form part of these financial statements.



Institute of Public Works Engineering Australia South Australia Division Inc

Detailed Statement of Financial Position as at 30 June 2018

Note 2018 2017

$ $

Total Liabilities 35,607.85 64,506.85

Net Assets 50,794.99 61,008.99

Members' Funds

Reserves

LGFA funds (63,825.24) (63,825.24)

Accumulated surplus (deficit) 114,620.23 124,834.23

Total Members' Funds 50,794.99 61,008.99

The accompanying notes form part of these financial statements.The accompanying notes form part of these financial statements.
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