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3UHVLGHQW¶V�0HVVDJH 
:H�ZLOO� KDYH� D� VKRUWHQHG�����-�����VHDVRQ�GXH� WR� ODFN�RI� ERDUG�PHPEHU�
LQWHUHVW�DQG�WKH�LPSDFW�RI�&29,'-�����:H�ZLOO�EHJLQ�SODQQLQJ�RXU�����-�����
VHDVRQ� WKLV� VXPPHU�� 3OHDVH� FRQVLGHU� MRLQLQJ� WKH� ERDUG� RI� GLUHFWRUV� VR� RXU�
FKDSWHU�PD\�FRQWLQXH��:H�ZLOO�QHHG�WR�FRQVLGHU�GLVVROYLQJ�WKH�FKDSWHU� LI�ZH�
GR�QRW�UHFHLYH�DGGLWLRQDO�ERDUG�PHPEHU� LQWHUHVW� WKLV�\HDU��3OHDVH�UHDFK�RXW�
WR�PH�RU�RQH�RI�WKH�RWKHU�FXUUHQW�ERDUG�PHPEHUV�LI�\RX�KDYH�DQ\�TXHVWLRQV�
UHJDUGLQJ�WKH�RSHQ�ERDUG�SRVLWLRQV��6WD\�VDIH� 

%HFN\�$XVWUHQJ��&0$��&3$��������������������������������������������������������������� 
����—�����&KDSWHU�3UHVLGHQW��������������������������������������������������������������������������������������������������������������������������
+HDUW�RI�:LVFRQVLQ�&KDSWHU�RI�WKH�,QVWLWXWH�RI�0DQDJHPHQW�$FFRXQWDQWV����� 

+($57�2)�:,6&216,1�,0$�1(:6/(77(5 0$<����� 

)HOORZ�,0$�0HPEHUV� 

$V�WKH�FRURQDYLUXV�RXWEUHDN�FRQWLQXHV�DQG�VDIHU�DW�KRPH�RUGHUV�DUH�LQ�SODFH��
RXU�,0$�PHHWLQJV�DUH�FDQFHOOHG�WKURXJK�0D\��2XU�QXPEHU�RQH�SULRULW\������
UHPDLQV�WR�H[HUFLVH�VRFLDO�UHVSRQVLELOLW\�IRU�WKH�VDIHW\�RI�RXU�PHPEHUV�DQG�
VSHDNHUV��7RJHWKHU��ZH�FRQWLQXH�WR�GHPRQVWUDWH�FRXUDJH��FDUH��DQG���������
FRQYLFWLRQ�RI�SXUSRVH�GXULQJ�WKLV�FKDOOHQJLQJ�WLPH� 
 
:H�ORRN�IRUZDUG�WR�QHWZRUNLQJ�ZLWK�HYHU\RQH�ZKHQ�RXU�PHHWLQJV�UHVXPH�LQ�
WKH�IDOO��,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV�ZLWK�WKH�FDQFHOODWLRQV��SOHDVH�
UHDFK�RXW�WR�DQ\�RI�WKH�ERDUG�PHPEHUV�DW�LPDKHDUWRIZL#JPDLO�FRP� :LVKLQJ�
\RX�DQG�\RXU�IDPLOLHV�JRRG�KHDOWK�� 

3ODQQLQJ�IRU�����������0HHWLQJV 
:H�ZLOO�EHJLQ�WR�SODQ�WKH�����������PHHWLQJ�VFKHGXOH�GXULQJ�ODWH�VSULQJ�DQG�
VXPPHU� ZLWK� RQH� SODQQLQJ� PHHWLQJ� LQ� $XJXVW� DW� 6HQWU\�� 3RVVLEOH� GDWHV����
7XHVGD\�$XJXVW���������RU����GHSHQGLQJ�RQ�ERDUG�PHPEHUV¶�VFKHGXOHV� 

)UHH�&3(���������������

RSSRUWXQLWLHV�# 

ZZZ�LPDQHW�RUJ�FSH 

,Q�7KLV�,VVXH 

· 3UHVLGHQW¶V��������
0HVVDJH 

· 3ODQQLQJ�0HHWLQJV 

· ����—�����%RDUG�
3RVLWLRQV 



&RQWDFW�8V 
)LQG�XV�RQ�)DFHERRN 

RU 

9LVLW�XV�RQ�WKH�ZHE�DW�KWWS���
KHDUWRIZLVFRQVLQ�LPDQHW�RUJ 

����������%RDUG�RI�'LUHFWRUV 
3UHVLGHQW�–�%HFN\�$XVWUHQJ� 

$GPLQ�7HDP�/HDGHU�–�0DU\�7RPD]LQ 

6HFUHWDU\��–�9$&$17 

7UHDVXUHU�–�9$&$17 

'LUHFWRU�RI�0HHWLQJV�–9$&$17 

93�RI�&RPPXQLFDWLRQV��–�/LQGVH\�6RPHUV 

'LUHFWRU�RI�1HZVOHWWHU��–�9$&$17 

'LUHFWRU�RI�)DFHERRN�6RFLDO�0HGLD��–�9$&$17 

:HEPDVWHU�–�9$&$17 

3XEOLF�5HODWLRQV�–�$QQ�<RXQJ 

'LUHFWRU�RI�&RPPXQLW\�6HUYLFH��–�9$&$17 

'LUHFWRU�RI�6WXGHQW�$FWLYLWLHV��–�9$&$17 

93�RI�0HPEHUVKLS�–�9$&$17 

'LUHFWRUV�RI�0HPEHU�$WWHQGDQFH�����RSHQLQJV��–�9$&$17 
 
�*UHDW�SRVLWLRQV�IRU�VWXGHQWV 
 

:H�QHHG�YROXQWHHUV�� 
7KH�VHDUFK�LV�RQ�IRU�YROXQWHHUV�IRU�WKH�����������ERDUG��� 

:H�DUH�KDYLQJ�D�GLIILFXOW�WLPH�ILQGLQJ�PHPEHUV�ZLOOLQJ�WR�YROXQWHHU�IRU�ERDUG�SRVLWLRQV�
IRU������������ ,W� LV�YHU\� OLNHO\� WKDW�ZLWKRXW�HQRXJK�ERDUG�PHPEHUV�RXU�&KDSWHU�ZLOO�
KDYH�WR�GLVFRQWLQXH�RSHUDWLRQV�LQ�������� 

%RDUG�SRVLWLRQV�UHTXLUH�D�PLQLPDO�DPRXQW�RI�\RXU�WLPH�HDFK�PRQWK��LW�LV�D�JUHDW�ZD\�
WR� QHWZRUN� ZLWK� RWKHU� SURIHVVLRQDOV� DQG� VWXGHQWV� LQ� WKH� DFFRXQWLQJ� ILHOG� DQG� HDUQ�
&3(��)RU�WKRVH�PHPEHUV�WKDW�DUH�:LVFRQVLQ�&3$V�SOHDVH�FRQVLGHU�HDUQLQJ�VRPH�RI�
\RXU�&3(� IRU� WKH� QHZ� VWDWH� OLFHQVLQJ� UHTXLUHPHQW� E\� VHUYLQJ� RQ� RXU� ,0$� %RDUG� RI��
'LUHFWRUV�� 

,I�LQWHUHVWHG�LQ�MRLQLQJ�RU�OHDUQLQJ�DERXW�WKH�YDULHW\�RI�SRVLWLRQV�DYDLODEOH��VHQG�HPDLO�
LQTXLULHV�WR�%HFN\�$XVWUHQJ#VHQWU\�FRP��� 

:H�1HHG�<RX� 

3OHDVH�FRQVLGHU�RIIHULQJ�\RXU�
LGHDV�DQG�NQRZOHGJH�E\���

MRLQLQJ�RXU�ERDUG��:H�FDQ�EH�
VXFFHVVIXO�WRJHWKHU�� 



 

����—�������
%RDUG�RI�'LUHFWRUV 
 

3UHVLGHQW� 

 %HFN\�$XVWUHQJ 

$GPLQ�7HDP�/HDGHU�   
 0DU\�7RPD]LQ 

 

$�FRPSOHWH�OLVW�RI�ERDUG�����
PHPEHUV�FDQ�EH�IRXQG�RQ�WKH�
ZHEVLWH�DW�WR�
KHDUWRIZL�LPDQHW�RUJ��� 

*OHLP�'LVFRXQWV 
*OHLP� LV� SURYLGLQJ� ,0$� FKDSWHU�PHPEHUV�ZLWK� D� VSHFLDO� RIIHU� QRZ� WKURXJK�0DUFK�
��QG�� 6DYH� XS� WR� ����� ZKHQ� \RX� RUGHU� WKH� ����� HGLWLRQ� RI� *OHLP�&0$�3UHPLXP��
5HYLHZ� �$V�D�6WUDWHJLF�3DUWQHU�RI�,0$��ZH�DUH�DOVR�SURYLGLQJ �����RII�RI�&0$�H[DP�
HQWUDQFH�IHHV���� 

2XU�ODWHVW�HGLWLRQ�FRYHUV������&0$�H[DP�WRSLFV�DQG�LV�HTXLSSHG�ZLWK�6PDUW$GDSW��
WHFKQRORJ\� ZKLFK� SHUVRQDOL]HV� \RXU� UHYLHZ� DQG� HOLPLQDWHV� WKH� JXHVVZRUN� LQ�������
VWXG\LQJ��,Q�RXU�ODWHVW�HGLWLRQ��\RX
OO�DOVR�HQMR\� 

· (YHQ� PRUH� YLGHRV� FRYHULQJ� WKH� WRXJKHVW� WRSLFV� DQG� SURYLGLQJ� TXHVWLRQ�
ZDONWKURXJKV 

· (QKDQFHG�ERRNV�DQG�RQOLQH�SODWIRUP�IRU�D�PRUH�DFFHVVLEOH��LQWXLWLYH�H[SHULHQFH 

· 7KH�EHVW�EDQN�RI�H[DP-TXDOLW\�TXHVWLRQV�DQG�H[SODQDWLRQV� 

· 'HGLFDWHG�VXSSRUW�IURP�3HUVRQDO�&RXQVHORUV�DQG�$FFRXQWLQJ�([SHUWV�� 

· �$FFHVV�8QWLO�<RX�3DVV��JXDUDQWHH� 

2UGHUV�FDQ�EH�SODFHG�RQOLQH�DW�*OHLP�FRP�,0$&KDSWHU�RU�E\�XVLQJ�\RXU�FKDSWHU
V�
FXVWRP�RUGHULQJ� OLQN��JOHLP�FRP�,0$+R:���3OHDVH�QRWH�WKDW� WKH������GLVFRXQW�ZLOO�
EH�GLVSOD\HG�DW�FKHFN�RXW�DQG�QRW�RQ�WKH�LQLWLDO�ZHOFRPH�VFUHHQ�� 

3ODQQLQJ�IRU�����������0HHWLQJV 
:H�ZLOO�EHJLQ�WR�SODQ�WKH�����������PHHWLQJ�VFKHGXOH�GXULQJ� ODWH�VSULQJ�DQG�
VXPPHU� ZLWK� RQH� SODQQLQJ� PHHWLQJ� LQ� $XJXVW� DW� 6HQWU\�� 3RVVLEOH� GDWHV����
7XHVGD\�$XJXVW���������RU����GHSHQGLQJ�RQ�ERDUG�PHPEHU¶V�VFKHGXOHV� 

)UHH�&3(�2SSRUWXQLW\ 
(DUQ�DQ�,0$�SURIHVVLRQDO�FHUWLILFDWH��D�GLJLWDO�EDGJH��DQG���1$6%$�&3(�LQ�GDWD�DQ�
DO\WLFV�DQG�YLVXDOL]DWLRQ�IXQGDPHQWDOV��� 

,0$�LV�RIIHULQJ�WKH�,0$�'DWD�$QDO\WLFV�	�9LVXDOL]DWLRQ�)XQGDPHQWDOV�&HUWLILFDWH�IRU�
)5((�WR�,0$�PHPEHUV�WKURXJK�$SULO����������� 

,WHP�'HWDLOV� 

/HDUQ�KRZ�WKH�SRZHU�RI�GDWD�FDQ�EH�KDUQHVVHG�WR�JDLQ�GHHSHU�LQVLJKW�LQWR�EXVLQHVV�
SHUIRUPDQFH� DQG� PDNH� LQIRUPHG� VWUDWHJLF� GHFLVLRQV�� 7KLV� RQOLQH� FRXUVH� RIIHUV�
KDQGV-RQ��H[SHULHQWLDO�OHDUQLQJ�WKURXJK�FDVH�VFHQDULRV�DQG�SUDFWLFDO�H[HUFLVHV��7KH�
FRQWHQW�LV�EDVHG�RQ�,0$¶V�WKRXJKW�OHDGHUVKLS�IRXQG�LQ�LWV�YDULRXV�UHVHDUFK�DQG�SXE�
OLFDWLRQV��<RX¶OO�KHDU�VWUDLJKW�IURP�LQGXVWU\�H[SHUWV�ZKR�VKDUH�WKHLU�SURILFLHQFLHV�DQG�
SHUVSHFWLYHV�RQ�HPHUJLQJ�WHFKQRORJLHV��GDWD�DQDO\WLFV��DQG�GDWD�YLVXDOL]DWLRQ��(DUQ�
DQ�,0$�SURIHVVLRQDO�FHUWLILFDWH��D�GLJLWDO�EDGJH��DQG���1$6%$�&3(�LQ�GDWD�DQDO\WLFV�
DQG�YLVXDOL]DWLRQ�IXQGDPHQWDOV� 

)URP�,0$�+RPHSDJH�DW�ZZZ�LPDQHW�RUJ�\RX�ZLOO�ILQG�D�OLQN�WR�WKH�FRXUVH�DQG�PDQ\�
RWKHU�IUHH�UHVRXUFHV�� 


