
 

 

  

Table or chart? Pie chart or bar chart? Even 
the most experienced financial professionals 
can find it challenging to design reports so that 
key takeaways are recognizable at a glance. In 
addition, reporting requirements are growing 
rapidly in today’s world. Providing reports for 
decision-making purposes has always been a 
core responsibility of management 
accountants, but in recent years there has 
been an increased focus on the actual design 
of the reporting. 
This new trend is primarily the result of 
exponential growth in data that must be 
provided to decision makers on an increasing 
variety of smartphones and tablets with 
different screen sizes. Data visualization plays 
an increasingly important role here as it must 
ensure that important relationships can be 
identified correctly and quickly from the 
abundance of information that prevails in the 
era of Big Data. 
Each method of displaying information has its 
own strengths and weaknesses. Charts, for 
example, are easier for the human brain to 
comprehend. Figure 1 shows how much easier 
it is to discern the trend among data points if 
they are presented in a chart instead of a table. 

Charts provide an easily understandable way to 
present developments, relationships, or contexts, 
but they are difficult to prepare correctly. If you 
use the incorrect type of chart, misinterpretations 
can easily occur. The pie chart in Figure 2—taken 
from an annual report of a listed company—
seems to show four positive regions; the negative 
region (Others) becomes apparent only after 
you’ve reviewed the legend thoroughly. In 
contrast, the bar chart relays the same information 
in a more transparent and immediate manner. 
The interpretations by decision makers can be 
highly influenced not only by the type of 
visualization but also by what storyline is 
emphasized or the “messages being conveyed,” 
as Figure 3 shows. Both charts focus on profit but 
lead to completely contrary conclusions. While the 
chart on the left conveys a positive message 
(record profit) because profit is shown as rising, 
the chart on the right depicts the exact opposite 
(lowest-ever profit growth). In year 6, the company 
increases profit by only $20 million compared to 
much higher growth in years 1 to 5. In the left side 
of the chart, you can see the diminishing growth, 
but we don’t show the annual growth. Rather, we 
show annual profit as a result of all previous 
growth. 
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CINCINNATI NORTH IMA CHAPTER 

IMA Mission Statement 

To provide a dynamic forum for management accounting and finance professionals to 
develop and advance their careers through certification, research and practice 
development, education, networking, and the advocacy of the highest ethical and 
professional practices.  

October 2017 

By All 
aFinan
cial 
Accounts 
 

To continue reading this article by Heimo Losbichler and Nina Michels-Kim, CMA, check out this 

month’s issue of Strategic Finance Magazine.   

 

October Features 
Check out the Strategic Finance Website! 
Seven Tips to Take Control 

Four Operations Metrics to Reduce Risk 

RegTech is In Fashion 

The iPhone and the Mobile Revolution 

 

http://sfmagazine.com/
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Location: Montgomery Inn 
9440 Montgomery Rd, Cincinnati, OH 45242  Phone: (513) 791-3482 

 

5:40 PM CFO Insight  
 

Mike Gendron – CFO Insight LLC 

Wednesday, October 18, 2017 
Location: Ramada Plaza Cincinnati 

11320 Chester Rd. 

Sharonville, OH 45246 

 
5:40 PM: FLSA, presented by Andrew Esposito – Clemans, 
Nelson & Associates 
 

  
 

Andrew A. Esposito is a Shareholder and Account Manager. Drew advises clients 

in human resource management, labor relations, contract negotiations, regulatory 

compliance, discipline, and policy development. He regularly conducts training on 

a variety of human resource and labor relations issues such as social media and 

technology in the workplace, supervisory principles and practices, performance 

evaluations, FLSA, FMLA, and discriminatory harassment. 

 

Drew joined Clemans Nelson in 2011 after working for two of the most preeminent 

law firms in Cleveland. He received his J.D. from Cleveland-Marshall College of 

Law and B.S. from Ohio University in Political Science and Biology.. 

 

October Chapter Meeting: 
 

10/18/17 – will be held at: 

Ramada Plaza Cincinnati 

11320 Chester Rd. 

Sharonville, OH 45246 
 

**Be sure to register for chapter 
meetings via Eventbrite. ** 

 

 

Upcoming Webinars: 

 

Log in/Register at: 
https://www.imanet.org/education-
center/webinars?ssopc=1 

 

12 Principles of Best Practice 
FP&A: What a Global IMA Survey 
Reveals 
October 18, 2017 – 1:00pm-2:00pm 

 
 
The Energy Journey: How to 
Reduce Energy Spending AND 
Drive Long-Term Impact 
November 1, 2017 – 1:00pm-2:00pm 

 
 
 
 
 
 
 
 
For questions about upcoming IMA webinars or 
for more information regarding program 
policies, please contact IMA offices: 
Imawebinar@imanet.org 
(800) 638-4427 

 
UPCOMING 

EVENTS 

OCTOBER CHAPTER MEETING 

https://www.eventbrite.com/o/cincinnati-north-ima-chapter-594686871
https://www.eventbrite.com/o/cincinnati-north-ima-chapter-594686871
https://www.eventbrite.com/o/cincinnati-north-ima-chapter-594686871
https://www.imanet.org/education-center/webinars?ssopc=1
https://www.imanet.org/education-center/webinars?ssopc=1
mailto:Imawebinar@imanet.org
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Upcoming Meeting 

 
 
 

 
 
 

IMA Workshop – Mr. Excel, Friday, November 10, 2017 

Registration Information 

The Mr. Excel (aka Bill Jelen) workshop fee includes the Mr. Excel Workshop from 8 am to 3 pm, 6 hours of CPE, two Mr. 

Excel books, breakfast and lunch.  Bill Jelen (aka “Mr. Excel”) will be conducting two sessions: Power Excel and Advanced 

Data Analytics.  The workshop will be held at the University of Cincinnati, Lindner College of Business, Room 608. 

 

Workshop fee schedule: 

 $85 for groups of 5 or more that come with at least one IMA member before October 31 (no group discount 

available after October 31), (until we are at capacity) 

 $90 for IMA members before October 10 ($95 afterwards until we are at capacity) 

 $115 for non-IMA members before October 10 ($120 afterwards until we are at capacity) 

The IMA member rate is available if you are (1) a member of the Institute of Management Accountants; or (2) are with a 

company that has at least one IMA member attending. 

 

Note: We must receive payment before your spot is reserved in this workshop. 

 

This workshop has a limited capacity. We expect the workshop to sell out, so register early. All attendees must register 

before November 10, 2017 (no payments at the door.) Early bird pricing ends October 10. 

 

For all payments, please complete the below information and submit with your payment.  For mail payments, please 

include with your check when mailing to Candy Levine, 8390 Kenwood Road Cincinnati, OH  45236.  For PayPal payments, 

please submit the completed form to cincynorthima@gmail.com with the subject Mr. Excel Registration. 

 

Name of attendee IMA number (if 

applicable) 

Company name Email address Workshop 

fee (see 

schedule) 

     

     

     

     

     

   Total fee enclosed   $ 

 

Payment by Credit Card: 

Pay using a credit card by finding the PayPal link at http://www.cincynorth.imanet.org/ 

Sorry, credit card is not an option for groups using the group discount. 

 

Payment by Check: 

Please make checks payable to: IMA, Cincinnati North Chapter 

Mail checks to: Candy Levine, 8390 Kenwood Road Cincinnati, OH  45236 

 

 

 

http://www.mrexcel.com/meetmrexcel.shtml
mailto:cincynorthima@gmail.com
http://www.cincynorth.imanet.org/
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Do you know a potential speaker?  We are 
always open to suggestions for speakers to 
share their expertise at our chapter meetings.  
If you have someone in mind or a topic, 
contact a board member. 
………………………………………………………. 
 

 
IMA Cincinnati North is on Facebook! 
Be sure to “like” us. The page will be 

updated with meeting invites and other 
information as it comes along. 

https://www.facebook.com/CincinnatiNorthIma/ 
If there is something that you would like to 
have included on the page, please drop a 

note to: 
 

cincynorthima@gmail.com 
 

……………………………………………………… 
 

 
Stay connected – join our LinkedIn Group! 
It’s a great way to network and keep up to 

date with the chapter. 
https://www.linkedin.com/groups/2303092 

 

……………………………………………………… 
 

 
We’re on Twitter! Follow @ImaCincy for 

updates! 
https://twitter.com/ImaCincy 

……………………………………………………… 

 
 

Next Board Meeting: 

 

Date: Wednesday, November 8, 2017 

Time: 6:00pm 

Location: Through the Garden 

10738 Kenwood Rd. 

Cincinnati, Ohio 45242 

 

Chapter Members Welcome 

For more information, contact: 

 

Mike Witt - wittmicf@gmail.com 

 

 

IMA Board 

The Board is planning for this chapter 
year.  We have planning sessions every 
month. We will be discussing such things 
as speaker topics for this year, potential 

speakers, venues, and meeting 
times.  We will set out goals that we 

hope to achieve this year that will 
increase not only member engagement 
but interest in the IMA and specifically 
the CMA certification.  We need your 

help!  Every chapter member is welcome 
to attend and share their ideas.  For 

further information on dates and times or 
to offer ideas please email us at 

cincynorthima@gmail.com  
 

.………………………………………………………. 

 

Welcome to our new members! 

 
Kyle Rudolf – August 

Mrs. Darlene R. Smith – August 
 

………………………………………………………. 

 

 

Exciting News! 

We now accept payments through 
PayPal for all IMA meetings! The 

link for PayPal will allow 
credit/debit payments as well!  

 

 
 

Go to our website 
http://cincynorth.imanet.org/ for more 

information. 
 

CLASSIFIED 
 
 
 

https://www.facebook.com/CincinnatiNorthIma/
mailto:cincynorthima@gmail.com
https://www.linkedin.com/groups/2303092
https://twitter.com/ImaCincy
mailto:wittmicf@gmail.com
https://www.facebook.com/CincinnatiNorthIma/
https://www.linkedin.com/groups/2303092
https://twitter.com/ImaCincy
mailto:cincynorthima@gmail.com
http://cincynorth.imanet.org/
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IMA WEBLINKS 

 
 
National IMA: 
http://www.imanet.org/ima_home.as
px 
 

CMA/CFM Certification: 
http://imanet.org/certification.asp 
 

Cincinnati North IMA Chapter: 
 http://cincynorth.imanet.org/ 
 

Ohio IMA Chapter: 
 Http://ohioima.org/ 
 

 Dayton, Ohio 
 http://www.dayton.imanet.org/ 
 

Join IMA: 
https://www.imanet.org/membership
_join.asp 
 

Renew Membership: 
https://www.imanet.org/membership
_cma_certified.asp 

 
 

 

 

 

 

 

 
CINCINNATI NORTH IMA 

CHAPTER BOARD 2017-2018 

President  Mike Witt wittmicf@gmail.com 

President Elect  Mike Witt wittmicf@gmail.com 
 

Administration VP Ken Seelig kseelig@cinci.rr.com 

  Secretary  Ken Keim kkeim@westchesteroh.org 

  Treasurer  Candy Levine clevine@businessbacker.com  
 

 Communications VP Adam Shultz shultza@cintas.com      

  Advertising  Paul Bissmeyer paul.bissmeyer@fuse.net 

  Community Service Candy Levine clevine@businessbacker.com 

  Com. - Eventbrite John Cole johnrcole3@gmail.com 

  Program Roster  Ken Keim kkeim@westchesteroh.org 

  Publicity  Ken Seelig kseelig@cinci.rr.com 

  Newsletter  Natalie Wichard nwichard@vernovis.com 

  Webmaster  Ted Hyle tjhyle@yahoo.com 

  Social Media  Avery Washington averyrwashington@gmail.com 
 

Team Leader 

Membership     Greg Rozanski  

  Acquisition/Retention    OPEN 
 

Professional Development 

VP   Ken Keim kkeim@westchesteroh.org 

  CMA/CFM  Adam Shultz shultza@cintas.com      

  Educational Projects &  

  Student Relations  Candy Levine clevine@businessbacker.com      

  Meetings  Adam Shultz shultza@cintas.com  

  Meetings - Venue Paul Bissmeyer paul.bissmeyer@fuse.net                              

  Member Attendance OPEN  

http://www.imanet.org/ima_home.aspx
http://www.imanet.org/ima_home.aspx
http://imanet.org/certification.asp
http://cincynorth.imanet.org/
http://ohioima.org/
http://www.dayton.imanet.org/
https://www.imanet.org/membership_join.asp
https://www.imanet.org/membership_join.asp
https://www.imanet.org/membership_cma_certified.asp
https://www.imanet.org/membership_cma_certified.asp
mailto:jrcole3@roadrunner.com
mailto:jrcole3@roadrunner.com
mailto:averyrwashington@gmail.com
mailto:jrcole3@roadrunner.com
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One of our Cincinnati North student members is in an IMA Student Video! 

Check it out here: https://www.youtube.com/watch?v=LtXoSiSWnnQ 
 

We have a new IMA commercial! 
View it here: https://www.youtube.com/watch?v=LtXoSiSWnnQ 

 

 

 

Exciting News! 
 
 

 

IMA Cincinnati North is on Facebook! 
Be sure to “like” us. The page will be updated with meeting invites and other 
information as it comes along. 
If there is something that you would like to have included on the page, please 
drop a note to: cincynorthima@gmail.com 
 

Stay connected – join our LinkedIn Group! It’s a great way to network and keep 
up to date with the chapter. 
https://www.linkedin.com/groups/2303092 

We’re on Twitter! Follow @ImaCincy for updates! 
https://twitter.com/ImaCincy 

https://www.facebook.com/CincinnatiNorthIma/
https://twitter.com/ImaCincy
https://www.linkedin.com/groups/2303092
https://www.youtube.com/watch?v=LtXoSiSWnnQ
https://www.youtube.com/watch?v=LtXoSiSWnnQ
https://www.facebook.com/CincinnatiNorthIma/
mailto:cincynorthima@gmail.com
https://www.linkedin.com/groups/2303092
https://twitter.com/ImaCincy

