
 

 

  

Most companies use technology to collect, process, store, 
access, and communicate information that aids strategic 
decision making. Keeping that information secure is 
critical, as demonstrated by the widespread reporting of 
cybersecurity incidents at Uber, Equifax, Target, the 
Democratic National Convention, JPMorgan Chase, and 
many other large companies. Yet cybersecurity is only 
one of several components of information technology (IT) 
risks. Other significant IT risks can stem from missing 
opportunities to use technology for competitive 
advantage, technical inadequacies, lack of internal 
controls, and employee negligence. 
IT risks can come from various internal and external 
sources in different functional areas. Only a small 
proportion of total IT risks are due to technical failures. 
Most information system vulnerabilities come from 
ignorance of or negligence in very controllable activities 
carried out throughout the company, such as the failure to 
prevent unauthorized access to areas that should be 
secure or an employee connecting a personal 
smartphone to the company’s Wi-Fi network. An internal 
control failure like the fraudulent accounts created by 
employees at Wells Fargo is an example of IT use 
increasing both business and IT risks, while Delta Airlines 
canceling more than 1,800 flights because a fire in Atlanta 
caused a system failure is an example of how failures in 
other functional areas can increase IT risks. 
With the proper focus, company management can 
proactively measure IT risk and take steps to lower it 
while realizing the numerous benefits IT provides. 

Two predominant frameworks for assessing risk 
that many companies currently use are the Internal 
Control—Integrated Framework from the 
Committee of Sponsoring Organizations of the 
Treadway Commission (COSO) and the Control 
Objectives for Information and related Technologies 
(COBIT) framework, developed by ISACA (see 
“Risk Frameworks” below). While both frameworks 
support our suggestion that companies should 
proactively assess their IT risk, they fail to provide a 
practical approach. 
We propose that management accountants have 
the necessary skills to implement and monitor 
existing or newly developed IT risk measures 
throughout the company and thus play a major role 
in aiding IT risk management. This approach takes 
advantage of management accountants’ expertise 
using performance measures while bypassing any 
need for specific knowledge in the variety of IT 
platforms that companies might use. Consistent 
with the COSO Framework’s suggestion that entity 
risk management of company operations can be 
achieved by managing risks in subdivided areas of 
the value chain, we provide a basic list of IT risk 
measures associated with primary and support 
activities of the value chain. 
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CINCINNATI NORTH IMA CHAPTER 

IMA Mission Statement 

To provide a dynamic forum for management accounting and finance professionals to 
develop and advance their careers through certification, research and practice 
development, education, networking, and the advocacy of the highest ethical and 
professional practices.  

January 2018 

By All 
aFinan
cial 
Accounts 
 

To continue reading this article by Dutch Fayard and Nishani Edirisinghe, check out this month’s issue 

of Strategic Finance Magazine.   

 

January Features 
Check out the Strategic Finance Website! 
Integrating Nonfinancials to Create Value 

The Race To The Top 

“Are You Lying To Me?” 

Ethical Culture Moves to Center Stage 

 

http://sfmagazine.com/
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Location: Montgomery Inn 
9440 Montgomery Rd, Cincinnati, OH 45242  Phone: (513) 791-3482 

 

5:40 PM CFO Insight  
 

Mike Gendron – CFO Insight LLC 

January Meeting 
Wednesday, January 17, 2018 

Sponsored by: 
 
 
 
 

Location: Ramada Inn Cincinnati 
11320 Chester Rd. 

Sharonville, OH 45246 
5:40 PM: Tricia Werst & Natalya Magnuson – Tax Updates 

Tricia Werst applies her deep knowledge of tax technical issues to 

help a wide range of client businesses, including real estate 
partnerships, tax-exempt entities, high net worth individuals and S-
Corporations. Tricia has spent the last few years working in New York 
City and Long Island with real estate and private equity companies. 
She has also represented high net worth business owners, helping 
them with strategic tax structuring and succession planning. She is 
adept in partnership tax issues as well as state and federal tax credits. 
Tricia enjoys serving her clients by offering proactive solutions and 
expert guidance. 
Prior to joining Clark Schaefer Hackett, Tricia worked at both top 15 

and Big Four firms. She has published several articles, provides tax updates for various 
organizations, and hosts 
seminars on technical tax areas of her practice, including tax research. 
EDUCATION: BS, Accounting, cum laude, Boston College; Gold Medallion Financial Executive 
Institute, Valencia College; Tax Research Competency Certification 
CERTIFICATION & LICENSURE: CPA – States of Ohio, New York 
PROFESSIONAL AFFILIATIONS: Ohio Society of Certified Public Accountants; The New York State 
Society of CPAs 
COMMUNITY ACTIVITIES: Retired Board member, Multiple Sclerosis Society – SW Ohio; Retired 
Board Member, Rivendell Institute – Yale University, New Haven, Connecticut; Volunteer at local inner 
city schools 

Natalya Magnuson is a tax manager who focuses on business 

tax planning and compliance.  Natalya’s areas of expertise include 
rental real estate, manufacturing, professional services industries and 
international tax compliance.  She has extensive experience with 
partnership taxation, state and local tax issues, low-income housing 
tax credit program and non-for-profits.  Natalya takes time to get to 
know her clients and is passionate about bringing the best tax advice 
and solutions to her clients. 
EDUCATION: BS, Accounting, Wright State University; AS, Finance, 
Sinclair Community College 
CERTIFICATION & LICENSURE: CPA – State of Ohio 

PROFESSIONAL AFFILIATIONS: American Institute of Certified Public Accountants; Ohio Society of 
Certified Public Accountants 
COMMUNITY ACTIVITIES: Art Central Foundation; International Trade Association of Southwest Ohio 

Michael Cullum is a member of the firm’s Construction & Real 

Estate group and concentrates the majority of his year serving 
construction contractors. Michael’s experience also includes 
leadership of all aspects of client service for audits, reviews, 
compilations and agreed upon procedures for Construction & Real 
Estate organizations. He is also experienced in working with 
commercial services organizations. 
Michael is a graduate of University of Cincinnati, where he was a 
member of the Carl H. Lindner Honors PLUS program, and is a 
Certified Public Accountant. 
EDUCATION: BA, Accounting, University of Cincinnati 

CERTIFICATION & LICENSURE: CPA – State of Ohio; Certified Construction Industry Financial 
Professional 
PROFESSIONAL AFFILIATIONS: Ohio Society of Certified Public Accountants Allied Construction 
Industries, Member 

January Chapter Meeting: 

1/17/18 – will be held at: 

Ramada Plaza Cincinnati 

11320 Chester Rd. 

Sharonville, OH 45246 
 

**Be sure to register for chapter 
meetings via Eventbrite. ** 
 

Upcoming Webinars: 

Log in/Register at: 
https://www.imanet.org/education-
center/webinars?ssopc=1 

 
Business Tansformation & 
Reconciliations: The 
Gateway to Continuous 
Improvement 
January 24, 2018 – 1:00pm-
2:00pm 
 

 

Enterprise Risk Management: 
Aligning Risk with Strategy 
and Performance 
January 29, 2018 – 1:00pm-
2:30pm 

 

Mentoring the IMA Way 
February 6, 2018 – 1:00pm-
2:00pm 

 
 
 
 
 
For questions about upcoming IMA webinars or 
for more information regarding program 
policies, please contact IMA offices: 
Imawebinar@imanet.org 
(800) 638-4427 

 
UPCOMING 

EVENTS 

JANUARY CHAPTER MEETING 

http://www.nysscpa.org/
http://www.nysscpa.org/
https://www.eventbrite.com/o/cincinnati-north-ima-chapter-594686871
https://www.imanet.org/education-center/webinars?ssopc=1
https://www.imanet.org/education-center/webinars?ssopc=1
mailto:Imawebinar@imanet.org


  3 

Upcoming Events 

 
 
 

 

 

 

 

February Chapter Meeting 
Wednesday, February 21, 2018, 5:40-8:00pm 

March First Brewery 
7885 E. Kemper Road 
Cincinnati, OH 45249 

Plant Tour with finance staff of March First Brewing Company 
Tour is free – any samplings or food are encouraged at your own expense 

(Brewery is doing us a favor, so please support them). 
Please join us for this exciting outing and help us support a local business! 

 
 

March Chapter Meeting 
Wednesday, March 21, 2018, 5:40-8:00pm 

Ramada Inn Cincinnati Sharonville 
11320 Chester Rd. 

Cincinnati, Ohio 45246 
Data Analytics presented by Chris Flaig 
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Do you know a potential speaker?  We are 
always open to suggestions for speakers to 
share their expertise at our chapter meetings.  
If you have someone in mind or a topic, 
contact a board member. 
………………………………………………………. 
 

 
IMA Cincinnati North is on Facebook! 
Be sure to “like” us. The page will be 

updated with meeting invites and other 
information as it comes along. 

https://www.facebook.com/CincinnatiNorthIma/ 
If there is something that you would like to 
have included on the page, please drop a 

note to: 
 

cincynorthima@gmail.com 
 

……………………………………………………… 
 

 
Stay connected – join our LinkedIn Group! 
It’s a great way to network and keep up to 

date with the chapter. 
https://www.linkedin.com/groups/2303092 

 

……………………………………………………… 
 

 
We’re on Twitter! Follow @ImaCincy for 

updates! 
https://twitter.com/ImaCincy 

……………………………………………………… 

 
 

Next Board Meeting: 

 

Date: Monday, February 12, 2018 

Time: 6:00pm 

Location: Through the Garden 

10738 Kenwood Rd. 

Blue Ash, Ohio 45242 

 

Chapter Members Welcome 

For more information, contact: 

 

Mike Witt - wittmicf@gmail.com 

 

 

IMA Board 

The Board is planning for this chapter 
year.  We have planning sessions every 
month. We will be discussing such things 
as speaker topics for this year, potential 

speakers, venues, and meeting 
times.  We will set out goals that we 

hope to achieve this year that will 
increase not only member engagement 
but interest in the IMA and specifically 
the CMA certification.  We need your 

help!  Every chapter member is welcome 
to attend and share their ideas.  For 

further information on dates and times or 
to offer ideas please email us at 

cincynorthima@gmail.com  
 

.………………………………………………………. 
 

Welcome to our new members! 

Yang Xiao (Student) – 10/3/2017 
Kelly Janakiefski – 10/24/2017 

Rogier Slingerland – 10/26/2017 
Luke Richtermeyer (Student) – 11/7/2017 

Aissata Bal (Student) – 11/23/2017 
Ruchi Jariwala – 11/26/2017 
Nicholas Kraus – 12/4/2017 
Geoffrey Smith – 12/27/2017 

Jackie Smith – 1/5/2018 
 

………………………………………………………. 
 

 

Exciting News! 

We now accept payments through 
PayPal for all IMA meetings! 

Contact us at 
cincynorthima@gmail.com 

regarding how you can via 
PayPal.  

 

 

CLASSIFIED 
 
 
 

https://www.facebook.com/CincinnatiNorthIma/
mailto:cincynorthima@gmail.com
https://www.linkedin.com/groups/2303092
https://twitter.com/ImaCincy
mailto:wittmicf@gmail.com
https://www.facebook.com/CincinnatiNorthIma/
https://www.linkedin.com/groups/2303092
https://twitter.com/ImaCincy
mailto:cincynorthima@gmail.com
mailto:cincynorthima@gmail.com
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IMA WEBLINKS 

 
 
National IMA: 
http://www.imanet.org/ima_home.as
px 
 

CMA/CFM Certification: 
http://imanet.org/certification.asp 
 

Cincinnati North IMA Chapter: 
 http://cincynorth.imanet.org/ 
 

Ohio IMA Chapter: 
https://linkup.imanet.org/ohioregional
council/home 
 

 Dayton, Ohio 
https://linkup.imanet.org/dayton/home 
 

Join IMA: 
https://www.imanet.org/membership
_join.asp 
 

Renew Membership: 
https://www.imanet.org/membership
_cma_certified.asp 

 
 

 

 

 

 

 

 
CINCINNATI NORTH IMA 

CHAPTER BOARD 2017-2018 

President  Mike Witt wittmicf@gmail.com 

President Elect  Mike Witt wittmicf@gmail.com 
 

Administration VP Ken Seelig kseelig@cinci.rr.com 

  Secretary  Ken Keim kkeim@westchesteroh.org 

  Treasurer  Candy Levine clevine@businessbacker.com  
 

 Communications VP Adam Shultz shultza@cintas.com      

  Advertising  Paul Bissmeyer paul.bissmeyer@fuse.net 

  Community Service Candy Levine clevine@businessbacker.com 

  Com. - Eventbrite John Cole johnrcole3@gmail.com 

  Program Roster  Ken Keim kkeim@westchesteroh.org 

  Publicity  Ken Seelig kseelig@cinci.rr.com 

  Newsletter  Natalie Wichard nwichard@vernovis.com 

  Webmaster  Ted Hyle tjhyle@yahoo.com 

  Social Media  Avery Washington averyrwashington@gmail.com 
 

Team Leader 

Membership     Greg Rozanski  

  Acquisition/Retention    OPEN 
 

Professional Development 

VP   Ken Keim kkeim@westchesteroh.org 

  CMA/CFM  Adam Shultz shultza@cintas.com      

  Educational Projects &  

  Student Relations  Candy Levine clevine@businessbacker.com      

  Meetings  Adam Shultz shultza@cintas.com  

  Meetings - Venue Paul Bissmeyer paul.bissmeyer@fuse.net                              

  Member Attendance OPEN  

http://www.imanet.org/ima_home.aspx
http://www.imanet.org/ima_home.aspx
http://imanet.org/certification.asp
http://cincynorth.imanet.org/
https://linkup.imanet.org/ohioregionalcouncil/home
https://linkup.imanet.org/ohioregionalcouncil/home
https://linkup.imanet.org/dayton/home
https://www.imanet.org/membership_join.asp
https://www.imanet.org/membership_join.asp
https://www.imanet.org/membership_cma_certified.asp
https://www.imanet.org/membership_cma_certified.asp
mailto:jrcole3@roadrunner.com
mailto:jrcole3@roadrunner.com
mailto:averyrwashington@gmail.com
mailto:jrcole3@roadrunner.com
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The week of Thanksgiving this year delivered some solemn news.  Carl Rullmann passed from this world on November 20, 
2017.  Carl’s health has been poor for 6-10 years and the news was not a surprise, but the impact is shocking none the less.   

I am for having known Carl.   

Carl had a generous smile and a sharp wit.  He was quick to brighten a room with his outgoing and engaging personality.  I 
can picture him delivering a one liner, smiling really big and a little hop to cap it off.  I imagine those of you who knew Carl can 
see that image as well. 

I am for his influence in my Career. 

When I met Carl in the mid-1990s, he was Regional Director for the IMA, a territory including Ohio, Michigan, and Indiana.  
Carl encouraged me to be engaged with what was then called the “Miami Valley Chapter” of IMA.  Of course, that is now the 
Cincinnati North Chapter of IMA and Carl was a charter member with much influence.  By engaging with IMA I could stay 
abreast of latest events surrounding Management Accounting and most importantly network with other professionals.  It’s 
those relationships that have helped forge my career and led me to my last 2 jobs.  I imagine that those of you who knew Carl 
remember a generation that understood the value of networking. 

I am  for Carl’s passion.   

Carl was passionate about his faith, his conservative brand of politics, West Chester Township, and IMA.  I imagine those who 
knew Carl also remember his him fondly. 
 
Kenneth Keim, CPA, CMA 
Director of Finance  
West Chester Township 
 

 

 

 

 

 

 

 

In Memory of Carl Rullmann 
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Congratulations to our newest CMA, Evan Gallagher! 
 

One of our Cincinnati North student members is in an IMA Student Video! 

Check it out here: https://www.youtube.com/watch?v=LtXoSiSWnnQ 
 

We have a new IMA commercial! 
View it here: https://www.youtube.com/watch?v=LtXoSiSWnnQ 

 

 

 

Exciting News! 
 
 

 

IMA Cincinnati North is on Facebook! 
Be sure to “like” us. The page will be updated with meeting invites and other 
information as it comes along. 
If there is something that you would like to have included on the page, please 
drop a note to: cincynorthima@gmail.com 
 

Stay connected – join our LinkedIn Group! It’s a great way to network and keep 
up to date with the chapter. 
https://www.linkedin.com/groups/2303092 

We’re on Twitter! Follow @ImaCincy for updates! 
https://twitter.com/ImaCincy 

https://www.facebook.com/CincinnatiNorthIma/
https://twitter.com/ImaCincy
https://www.linkedin.com/groups/2303092
https://www.youtube.com/watch?v=LtXoSiSWnnQ
https://www.youtube.com/watch?v=LtXoSiSWnnQ
https://www.facebook.com/CincinnatiNorthIma/
mailto:cincynorthima@gmail.com
https://www.linkedin.com/groups/2303092
https://twitter.com/ImaCincy

