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The FAN DFW Finance & Accounting News editorial team is wholeheartedly eager to express its gratitude to all the contributors who made this
edition successful.

Copyright is owned by each contributor who provided the content for the edition of this magazine. Permission to use or reproduce the content must
be obtained from the author or creator of the item sought to be used or reproduced.
For any inquiry to reach out contributors to this newsletter, please email: marketing@dallasima.com.

Views and content expressed within this newsletter remain the personal opinion of its contributors.
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OUTLOOK
By Lorna Winston-Blanks, MBA, CPA, CGMA

Dear Members:

We couldn’t be more pleased to see how the
accounting profession has maintained high quality and
even accelerated skills and services
during some of the
most challenging
months of our
lifetimes. I’m proud
to see the level of
perseverance from
our chapter
members and board
leadership team. Although we have been called upon to
give even more of ourselves in our personal lives, our
profession has still found the time to sharpen our skills
and give to others through volunteer opportunities,
campus events, and mentorship programs. That is truly
the spirit of North Texas giving and the mark of a
highly regarded profession.

we have not yielded to difficulty, but pursued it and tied it
down. We know this because we are still standing tall.
While there have been significant adjustments required to
our daily routines, we know that the core strengths
that have been developed from times past will
serve us well when tested.

“[…] we cheer you

On behalf of our board, we cheer you on and
remain a resource for you. If there are topics
that you would like to know more about to
help you reach the next goal or a networking
connection that you need to make to achieve
your best, please reach out and let us know.
We volunteered to lead our chapter because
we believe in the importance of what we do and recognize
that we do none of this alone. Stay connected. Stay safe.
Soar high my friends. The DFW IMA chapter is here to
support you.

on and remain a

resource for you.”

We understand that the changes required this year have
not been easy. Some have been downright hard. However,

FASB defers Lease Accounting Standard
implementation deadline
In June 2020, citing the desire to grant “a
measure of relief during this unprecedented
time”, FASB postponed the implementation of
the Accounting Standard for Leases (Topic 842)
for certain private and non-profit entities. Under
the extension, financial statements issued by the
qualifying entities for fiscal years beginning after
December 15, 2021, rather than 2020, must
comply with the new standard.

According to the Population
Estimates Program (PEP) established by the U.S.
Census Bureau, Fort Worth counted
909,585 citizens in 2019. It is a 22.1%
increase compared to 2010 census. For
comparison purpose, Atlanta, GA had a
population of 506,811 individuals in 2019!
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The updated standard requires that leases be
scrutinized with a focus on balance sheet
presentation. Entities subject to the new
standards should have implementation plans in
progress, and can take advantage of lessons
learned and best practices from their
predecessors already well into full
compliance. Please consult FASB for the
Accounting Standards Codification and
Accounting Standards Updates (ASU) relevant to
Lease Accounting, Topic 842 for details and
implementation guidance.
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Happening
ver the summer of 2020,
the Dallas-Fort Worth
IMA Chapter introduced
an online Book Club.
Sandra Foreman, Founder
of The Spa in Me, LLC,
graciously volunteered to host and guide
the club through the readings. The Chapter
is very grateful for her contributions; the
participants enjoyed peaceful and genuine
discussions over five 1-hour sessions. As a
wrap-up contribution to the Summer 2020
Book Club, Mrs. Foreman has briefly
revisited the works discussed by the club,
and recommends additional inspirational
reading.

The year 2020 has certainly
brought a robust amount of
unpredictability. However, it has also
brought the opportunity to pause,
reflect, and connect through our book
club for meaningful conversations. It
was quite a pleasure to share, read, and
facilitate discussions of the book, Do
Nothing: How to Break Away from
Overworking, Overdoing, and
Underliving by Celeste Headlee, with
the DFW Chapter of IMA. I also found
it delightful to chat about the food we
cooked following the recipes in Jubilee:
Recipes from Two Centuries of African
American Cooking by Toni-Tipton
Martin.
Although the book club is coming to an
end, I do want to suggest two inspiring
books for your consideration.
I recommend reading The Thank You
Project: Cultivating Happiness One
Letter of Gratitude at a Time, by Nancy
Davis Kho. This book is a reminder
that, throughout our lives, good people
were a part of our story. I believe that
by writing a thank-you letter to the
many people who influenced you in
some way, even if you never mail the
letter, you will experience a more
positive outlook on life and humanity.
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This is a book that keeps me encouraged and
hopeful. You can listen to a podcast
interview with the author
at https://youtu.be/i2O11JdEytg about
the book.

“You are part of my story,
memory and scenery, thank
you.” ― Kim Taehyung
The publisher’s description of the book asks:
“Who helped you become the person you are
today? As Nancy Davis Kho approached a
milestone birthday, she decided to answer
that question by sending thank-you letters to
the many people who had influenced her,
helped her, and inspired her over the years:
family, friends, mentors, teachers, coworkers, even a couple of former friends and
exes. While her recipients always seemed
genuinely pleased to read the letters, what
Nancy never expected was the profound and
positive effect the process would have on
her. As it turns out, emerging research
proves that actively appreciating the
formative people in your life, past and
present, can lead to a lasting increase in your
happiness levels—and The Thank-you
Project offers a charming, entertaining
roadmap to see, say and savor your way
there.”

The Spa in Me, LLC, writes
customer success stories, also known
as case studies. They interview and
write in depth stories about B2B and
B2C solutions for the tourism and
hospitality, spa, beauty, and wellness
industries. Many people realize the
importance of improving their
wellbeing, however, they may have
never received a spa service, traveled
to a wellness destination, or
purchased other types of wellness
related products or services. Because
businesses and consumers want to be
more informed about companies that
may provide products and services
for them, The Spa in Me, L.L.C. uses
its expertise to interview and write
engaging case studies featuring
happy customers. For more info,
visit https://thespainme.com/

I also suggest the tasty cookbook, The
Joy of Vegan Baking: More than 150
Traditional Treats and Sinful Sweets,
by Colleen Patrick-Goudreau. Before the
holidays, you can experiment with
cooking delicious recipes. This is the
cookbook I repeatedly use to bake sweet
treats.
Below is a publisher description of the
cookbook.
“A seasoned cooking instructor and
self-described ‘joyful vegan,’ author
Colleen Patrick-Goudreau lays to rest
the myth that vegan baking is an
inferior alternative to non-vegan
baking, putting it in its rightful place as
a legitimate contender in the baking
arena. More than just a collection of
recipes, this informative cookbook is a
valuable resource for any baker.
As you go forward with your lives after
the end of the book club, please
continue to keep reading and cooking.
Doing both will connect you with
characters, circumstances, and cultures
that will provide you with insight as you
watch your own life’s story unfold.”

Sandra Foreman
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The Dallas-Fort Worth Chapter Leadership is currently working hard to increase the
number of events. Higher activity online is due to the current pandemic crisis.
To access more events organized by the IMA Chapters, go to:
https://linkup.imanet.org/events/calendar?ssopc=1

2020
DEC

15

CARES Act – Key Business Tax Provision
From 6:00 PM to 7:30 PM (ET), get an
understanding of tax provision from CARES Act.
Event organized by Hartford Chapter.

TUE

To register:
http://imanet.webex.com/imanet/onstage/g.php?MTID=e
bc5c93d748669ecd8322d86e0bac8d91

DEC

IMA Leadership Academic Workshop:
“Embracing Change”

16
WED

From 6:30 PM to 8:00 PM (ET), IMA Akron chapter
offers 1.5 NASBA CPE webinar about change
management.
To register:
Go to https://akron.imanet.org/akronchapter/events
Then Select “IMA Leadership Academy Workshop:
"Embracing Change" (1.5 CPE)” Link

2021
APR

23-24
FRI-SAT

Texas IMA Annual Conference
12h CPE over this fantastic weekend taking place in the
beautiful city of San Antonio (SA). Featuring Jeff
Thomson, President & CEO of IMA, the event gives you a
great opportunity to connect, learn while exploring with
your family SA area
Location:
Hyatt Hill Resort Drive
9800 Hyatt Resort Drive
SAN ANTONIO, TX 78251
More info:
sanantonioima.wixsite.com/imsaac2021
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Visit the job board on the Dallas-Fort Worth
Chapter website.
You can access through the following link:
https://dfw.imanet.org/dallasfortworthareachapter
/aboutchapter/jobboard/job-postings
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