October 2018

THE F.A.N.
FINANCE & ACCOUNTING NEWS YOU CAN USE
CHAPTER DINNER MEETING
When: October 16, 2018 5:30 PM to 8:30 PM
Where: DoubleTree by Hilton Dallas Near the Galleria
Professional Development Session: Go from Blah to BooYah Presentations by Ben
Farmer, Speaker, Corporate Trainer, and Performance Coach
Prerequisites: None
In this session attendees will learn how seven secrets that make their presentations sizzle.
Technical Session: You & Me: A New Business Model by Kenda-Le Pernin
Prerequisites: None
In this session attendees will learn best practices for starting their own business or firm
For more information and to register go to dfw.imanet.org/events/
recentcommunityeventsdashboard

INSIDE THIS ISSUE

October Chapter Events ............ 2
Are you an Influencer? .............. 3

NETWORKING HAPPY HOUR

Free CPE Webinars.................... 3

The next Networking Happy Hour will be October 25th at Lazy Dog Restaurant & Bar,
5100 Belt Line Rd #500, Dallas. For more information or to register, go to http://
dfw.imanet.org/events/recentcommunityeventsdashboard.

Chapter Sponsor ........................ 4

Walter Massie Education Fund . 4
Chapter Member Highlight ....... 4
Fraud Hotline ............................ 5
Chapter Officers ......................... 7
DATES TO REMEMBER

• October 13—Community Service Project @ Bonton Farms
• October 16—Chapter dinner
meeting
• October 25—Chapter Networking Happy Hour
• November 13—Chapter dinner
Meeting
• December 18—Chapter dinner
Meeting (CMA Ethics)

OUR OCTOBER SPEAKERS
Ben Farmer has over 30 years of expertise in sales, professional speaking, business consulting, and presentation coaching.
Kenda-Le Pernin is a seasoned trainer,
consultant, and coach. She is known for
bringing rigor to her client engagements
and has a track record of supporting clients in producing extraordinary results.
Several of her flagship clients have had
major successes in operation management
specifically in the areas of cost reductions,
team cohesion, and operational efficiencies.

Bonton Farms: “We believe that a small urban farm can transform a
community”

OCTOBER 13, 2018
The Dallas Fort Worth Area Chapter will hold a community service
project from 9AM to 12 noon.
Bonton Farms is an urban farm
located in the neighborhood of
Bonton in South Dallas.
The
Bonton neighborhood is located in
a “food desert”.
Join other chapter members and
learn where food happens by collecting eggs feeding livestock,
weeding gardens, harvesting vegetables and whatever else needs to
be done.
For directions to Bonton Farms:
https://www.google.com/maps/
dir/”/bonton+farms+location/

Location:
Bonton Farms
6907 Bexar Street
Dallas, TX 75215
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DALLAS FORT WORTH IMA DINNER MEETING

FREE CPE WEBINARS
Free NASBA and TSBPA Approved High Quality CPE Webinars Available for IMA Members
Take advantage of IMA's Free (to
IMA Members) High Quality CPE
(NASBA Approved) Inside Talk
and Leadership Academy Webinars Inside Talk - Register at
https://www.imanet.org/educationcenter/webinars?ssopc=1
•
•

•

•

ARE YOU AN INFLUENCER?
IMA's Campus Influencers program offers students insights on careers, including the variety of career paths in accounting and finance as well as how IMA
and the CMA certification can support and strengthen their careers. Learn
more at http://sfmagazine.com/post-entry/august-2016-are-you-an-influencer/.

October 10, 2018 (12 noon)
What is GD and why should
I care? (1.0 CPE)
October 17, 2018 (12 noon)
Internationalization and
Multi-book Accounting:
Advantages and Considerations (1.0 CPE)
October 19, 2018 (12 noon)
Faculty Friday: Creating a
Curriculum to Ensure Students are “Future-Ready”(1.0
CPE)
October 24, 2018 (10:30
AM) Improving Controls and
Achieving Compliance:
Lessons from an American
Manufacturer (1.0 CPE}

Leadership Academy - Register at https://
www.imanet.org/educationcenter/webinars?ssopc=1

The Dallas Fort Worth Area Chapter is looking for members willing to help
reach out to area universities to share information on management accounting
as a career, student resources available from IMA, and the CMA. If you are
interested or need more information, contact Jimmie Smith at
Jimie.Smith.HillsofLlano@gmail.com.

Texas Regional Council
The next Texas Regional Council meeting will be October 27th at
Baylor University in Waco.
The Council is comprised of the 5 Texas IMA Chapters – Austin
Area, Dallas Fort Worth Area, El Paso, Houston and San Antonio. For more information, go to http://
texascouncil.imanet.org/home
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WALTER MASSIE
EDUCATION FUND
NEWS

GET TO KNOW YOUR CHAPTER MEMBERS
Elijah Hubley is an accounting undergraduate student
and has been involved in the IMA Student Chapter at The University of Texas at Dallas (IMASC@UTD) for the past year. He joined
the IMA and began active involvement during his Sophomore
year during the Fall semester of 2017. In Spring of 2018 he accepted an invitation to become the chapter’s Vice President, and
he is now the President of the IMASC@UTD for the 2018-2019
academic year. Elijah’s involvement in the IMA has already been
academically and professionally fruitful; in addition to being a
2018 CMA Scholarship recipient, during the 2017 IMA Student
Leadership Conference he was selected for interviews at Cummins Inc. and has recently completed the resulting summer internship as the first Finance Intern at the Cummins plant in Houston.

The trustees of the Walter Massie
Education Fund would like to
announce and Congratulate the
2018 Walter Massie Education
Fund Scholarship Winner!

Shivam Arora
Shivam attends The
University of Texas at
Arlington.
CONGRATULATIONS
SHIVAM!!!!

Prior to returning to school, Elijah completed four years
of active duty service in the United States Marine Corps. During
that time he was stationed overseas on Marine Corps Base Camp
Kinser in Okinawa, Japan, where he supervised a fiscal office,
overseeing the budgeting, execution, and reconciliation of several
million-dollar accounts. He was honorably discharged in November, 2013 at the rank of Corporal. Elijah now uses his experience
to help other student veterans by volunteering as a Peer Advisor
in UTD’s new Peer Advisors for Veteran Education (PAVE) program.
The IMASC@UTD has been comprised of a small but
dedicated group of students since its formation, and Elijah and
his team’s plans for this year include increasing membership, improving student awareness of the IMA’s benefits, and forming the
first IMASC@UTD team for the 2019 IMA Student Case Competition.
Elijah would like to thank the Dallas Fort Worth Area
Chapter for their ongoing support of the IMASC@UTD and, specifically, Jimmie Smith, for his time, energy, and dedication as a
guest speaker on multiple occasions and for his efforts towards
the 2018 DFW Student Extravaganza on September 21.

Our Chapter Sponsors

Dallas Fort Worth Area Chapter Members Serving at
Global Level

www.mamrecruiting
.com
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•

Former Chair/Global Board – John Macaulay

•

Planning and Development Committee – John Macaulay

•

IMA Leadership Academy Committee - Daniel Smith

•

Stuart Cameron McLeod Society (SCMS) Treasurer – MaryValerie Reeves

•

Stuart Cameron McLeod Society (SCMS) Vice President – Pat Wynn

•

Committee on Academic Relations (CAR) - Bruce W. Runyan

•

Diversity and Inclusion Advisory Committee – Jimmie Smith

FRAUD HOTLINE

Recently I found an outstanding article written by Ms. Felicity Hannah for The Independent, a British online newspaper. I was fascinated by the information and felt like this is something all of our members should know; so I have extracted the information from this article and condensed it for the sake of space.
Introduction – 2017 felt like the year of the scam. Around 2 million online fraud incidents were reported, according to new data
from the Public Accounts Committee. And with only 20% of crimes
actually reported, even this stark figure is just the tip of the iceberg.
It’s not just online fraud that’s growing; in 2017 Action Fraud, the
national fraud and cybercrime reporting centre (I’m assuming in the
UK), issued warnings about cold calls from fake bailiffs, timeshare
fraud, and even scams by mail. But experts warn the next 12 months
could be even more challenging for consumers trying to safeguard
their cash and details. Fraudsters move fast to steal people’s money,
and keeping up with developing scams can be difficult. So Ms. Hannah and her associates asked a panel of security industry analysts to
predict the scams most likely to soar in 2018. Here they are:
Some of the Predicted Scams for 2018

FRAUDULENT SCAMS EXPECTED TO SKYROCKET IN 2018

•

We’ll be scammed by robots.

•

It might sound more like
2081 than 2018, but some
people think we’re going to
see more phishing attacks
that rely on AI (artificial intelligence).

•

Dave Palmer, director of technology at Darktrace, says: In
2018 we will start to see the
emergence of threat-actors
harnessing AI technology to
launch sophisticated, automated campaigns.

•

Imagine a piece of malware
that can train itself on how
your writing style differs depending on who you are contacting, and leverages this
nuanced understanding to
send tailored, contextually
relevant messages to your
contacts (now that’s downright scary). These phishing
messages will be so realistic
that the target will likely fall
for them, downloading mali-

cious attachments or following dangerous links. Such
advances in AI will take us to
the next stage in defenders
versus attackers; SO, we need
to be ready.
•

A spokesperson from a cybersecurity company,
Proofpoint, agrees that bots
(also known as web robots,
are software applications that
run automated tasks over the
internet. Typically, bots perform tasks that are both simple and structurally repetitive, at a much higher rate
than would be possible for a
human alone). As these bots
evolve, they will become less
distinguishable from humans,
increasing both their potential influence and effectiveness.

•

Another expert says, we continue to see ransomware grow
as a threat. Last year, ransomware accounted for almost 25% of all cyber claims
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Fraud Hotline Continuted

(up from10% a year ago). In 2018 he believes, this will morph towards more targeted attacks with higher ransom demands.
•

There will be more targeted ransomware attacks. Ransome attacks, where victims’ data is
locked away forever or published unless they agree to pay a fee to the criminal, could be
set to soar in 2018. However, unlike the WannaCry virus that targeted a broad range of
computers, some commentators say there will be more personalized attacks, with larger
corresponding demands. (I say that if businesses and individuals do the required backups
on a realtime basis, and test those backups periodically, there is no reason to pay these
criminals a ransom; besides that, how do you know they will do what they say, and even
so, why wouldn’t they attack you again?)

•

Fraudsters will use news and fake news to get our attention. It’s seemingly impossible to
stem the spread of fake news via email and social media; yet some analysts suggest that is
going to be monetized by crooks in 2018.

•

Watch out for fraudsters purporting to be from the government or offering to protect you
against something the government is supposedly doing.

•

Needless to say, scams often exploit someone’s emotions rather than rationale, tugging at
people’s heartstrings or tempting them with salacious material. The ‘fake news’ epidemic
will get worse before it gets better, so don’t be in a hurry to respond to sensational pronouncements of any kind.

Well folks, all of this is scary and at times overwhelming. But we must, as competent management accountants, be aware of these and other emerging frauds to protect both our companies
and ourselves as well. In the end, WE WILL WIN!!
Donald R. Burg, CMA, CPA, CFE, CEBS
Member – Dallas Fort Worth Area Chapter of the IMA
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2018-19 Leadership Team
Board Members - Officers and Directors
President

Joe Baze

President Elect
Vice President

Nikki Thirasant-Meyer

Secretary

Noel Kaiboni

Treasurer

Nik Fahrer

Administration Team Lead

Director, Meeting Arrangements

Vernon Evans

Director, Member Attendance

Diana Cooper

Communications & Public Relations Team Lead

MaryValerie Reeves

Professional Education Team Lead

Jimmie Smith

Director, Academic Relations

Jimmie Smith

Director, Young Professionals

Rory Guthrie

Director, Young Professionals

Chris Carr

Director, CMA Certification
Director, CPA CPE Compliance

MaryValerie Reeves

Membership & Marketing Team Lead

Manasseh Sarpong

Director, Corporate Development

Jimmie Smith

Texas Council Delegate

Joe Baze

Texas Council Delegate

Manasseh Sarpong

Chair, Long Range Planning Committee

Lorna Winston-Blanks

Team Members and Coordinators
Community Service Coordinator

Drew Mohr

Education Team

Mary Ann Markowitz

Employment Coordinator

Jimmie Smith

Networking Events Coordinator

Rory Guthrie

Webmaster

Stephanie Carpenter

Long Range Planning Committee
Chair, Long Range Planning Committee

Lorna Winston-Blanks

Member

Stephanie Carpenter

Member

MaryValerie Reeves

Member

Christina Romero

Member

Jimmie Smith

Member

Nikki Thirasant-Meyer
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IMA’S MISSION
Is to provide a forum for research practice
development, education, knowledge sharing,
and advocacy of the highest ethical and best
business practices in management accounting
and finance.
IMA does this by:


Offering the prestigious credential—the
CMA®—with a proven return on investment



Building a professional network that
provides career resources and contacts
that last a lifetime



Giving voice to the profession with
insightful and timely journals and newsletters



Serving as a thought leader in cuttingedge research and industry best practices



Advocating for the profession in a challenging regulatory environment

DALLAS FORT WORTH IMA
CHAPTER
PO Box 612084
Dallas, Texas 75261
http://dfw.imanet.org

@IMA_DFW

