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Dear Members,

The IMA Dubai Chapter has begun the year 2023 with
great enthusiasm. The chapter conducted multiple
webinars on diverse and relevant topics. 

We had our first physical networking event, which is a beach cleaning activity
with Azraq, on 26th February.  Azraq is a non-profit marine conservation
organization registered with the Community Development Authority in the
UAE.  The IMA Dubai Chapter has thus been a trailblazer in helping reduce the
carbon footprint in this part of the world. With ESG being the most discussed
topic in today's business world, the beach cleaning will be our first step in
contributing and making genuine efforts towards building a sustainable
world. 

Since the Covid-19 pandemic, the world economy has been volatile and
challenging. Today, our organizations are struggling to combat higher
inflation and cost of capital, which could undoubtedly pose a threat to the
bottom line. 
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Bobby Paul

As CMAs, this is probably the best time to prepare ourselves by adding
value and presenting the decision makers of our organizations with great
insights and analysis of various expected outcomes. 
It is important to make everyone understand that the period of cheap cash
and excessive spending habits is over. We can see that many of the global
IT companies have taken measures to manage future outcomes by cutting
down their expenses. It is also important to understand that we have the
necessary knowledge and tools to be the best in our industry. 

The events that the IMA Dubai chapter will organize will be close to what we
need in today’s world to excel in our careers, but the most important skill
you need will be your ability to network with your peer groups. As you are
aware, interpersonal skills are key to ensuring your career growth. I often
get calls with questions such as, “Why am I not getting a job being a CMA or
a CPA?", and my simple answer is always that your qualification is only a
stepping stone to your career path, and there is a lot more that the
companies of today’s world need from you, other than your qualification.
Having good communication skills, adaptability, resilience, and
perseverance are vital to landing your dream job or destination. 

The IMA Dubai Chapter will therefore organize the largest event for qualified
professionals in the Middle East on 21 May 2023, namely, the Finance
Leadership Summit. The event will focus on topics and real-life examples to
help you better understand areas where you can improve the life skills you
need to succeed in today's organizations. On behalf of the entire board of
the chapter, I invite all members to this must-attend event to network and
be updated with current trends. The event will entitle the member to get 7–
8 CPE in the fields of leadership, AI, ESG, and other relevant topics. 

I wish all our members a great season and look forward to meeting you
soon.

Isabelle M



This month we feature Heena Bahirwani in “A Minute with a Board Member”
section. Heena is a Senior Finance Professional with over 13 years of
experience. A big fan of continuous learning and development, she joined the
IMA Dubai Chapter Board in June’22 and is absolutely loving the experience.
Apart from this, she is also serving the IMA Middle East Regional Advisory
Committee (RAC).

Q) What was your reason to volunteer with the IMA
Dubai Chapter?
A) The key reasons to join the IMA Dubai Chapter
were self growth and improvement, networking
opportunities and the idea to give back to the
community. Quite often we get stuck in our day to
day schedules – this volunteering opportunity
helped break boundaries by giving me a chance to
organize and host events, meet new people, learn
from Senior Leaders in the field and more
importantly do something good for the community
(recently we organized a blood donation campaign
with the DHA, and it was a very fulfilling opportunity). 

Q)How does CMA prepare you to be a better Business Leader?
A)CMA is one of the most valuable Finance Certifications that one can acquire.
Apart from strengthening our technical competencies in various areas, we are
able to deal with business situations better because of the Strategic thinking
skill we have gained along the CMA journey. It forces us to think out of the box,
be forward looking, and have the confidence to voice out opinions assertively
when ever needed. I love the idea of “Servant Leadership” that is etched in IMA,
along with the mantra to continually grow and develop yourself via Continued
Professional Education.

Q)What is your advise to other CMA Aspirants?
A) I would definitely advise all the CMA Aspirants to give the due focus on
preparing / practicing for the 2 part exam. It is very easy to lose track in
between because of the heavy work schedules we are coping with. Make sure
you have a timetable set and you are able to follow it (I also had some break
days in between to keep myself continually energized). A good amount of
practice ahead of the exam is very important to boost one’s confidence.

More importantly, enjoy the journey – it is a great feeling to be a lifelong
student!
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A MINUTE WITH A BOARD MEMBER
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FINANCE EXCELLENCE AND LEADERSHIP SUMMIT
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SPHERE - February 2023
 World Economic Outlook - Growth and Inflation  

 
Global Growth - The Economic Outlook update of IMF staff economists
project global growth to be at 2.9 percent in 2023 and will rise to 3.1
percent in 2024. It is relevant to note that the historical average growth
is 3.8 percent. Rising interest rates, and conflict in Ukraine continue to
weigh on economic activity. On the contrary, China’s recent reopening
has paved the way for a faster-than-expected recovery.

Global inflation is at higher end of 8 percent and is expected to fall to
6.6 percent in 2023 and 4.3 percent in 2024, stil l above the pre-
pandemic levels. As per some of the economists, with the continuing
strong US employment reports, interest rates are expected to further
increase pushing the expectations of peak rates to go higher than
earlier expectations.

Economic Outlook for UAE: World Bank forecasts that UAE outperforms
both in growth and inflation rates compared to the global parameters.
As per the projections, UAE’s GDP to grow by 4.1% in 2023 and will be the
fastest growing economy in the Gulf Region in 2023 as all other GCC
economies are expected to see relatively slower growth. UAE’s inflation
in 2022 was slightly higher than 5 percent and is expecting a reduced
rate of inflation in 2023. As per Statista, a research organization, UAE’s
inflation is expected to be at 3.61% for 2023.

Few key economic news of the UAE:
Interest Rate

The Central Bank of the United Arab Emirates increased the base rate
of its overnight deposit facility by 25 bps to 4.64% in its January
meeting, tracking the increase in the US federal funds rate, as the
Emirati Dirham is pegged to the dollar. Depicted below is the past 3-
year historical interest rate chart:
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Non-Oil foreign Trade surpasses AED 2 Trillion mark
The UAE’s non-oil foreign trade continues to set unprecedented records
as it crossed the AED 2 tril l ion mark for the first time in history and
totaled AED 2.233 tril l ion in 2022, with a 17 per cent growth from that of
2021.
   
Tourism
Tourism is a major contributor to national economic diversification and
a key pillar in enhancing the UAE’s competitiveness on the global
tourism landscape. In the H1 2022, UAE witnessed 12 mill ion hotel guests,
a growth rate of 42 percent, the UAE has one of the highest hotel
occupancy rates in the world with 72.8 percent.

WTO’s 13th Ministerial Conference
UAE to host WTO’s 13th Ministerial Conference (MC) in Q1 2024, in Abu
Dhabi. MC is a conference of the foremost deliberation body of the
WTO, which meets once every two years.
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The IMA Dubai Chapter organized a ‘Beach Clean-up’ event on 26
February 2023 as part of their efforts towards a sustainable and eco-
friendly environment. It is estimated that plastic pollution affects more
than 1,220 species with sea birds, whales, sea turtles and fish among
the main victims. Trash in our oceans is a serious problem that
threatens the marine environment and dependent livelihoods. Eighty
percent of marine trash comes from land-based sources and, although
it is an entirely man-made problem, it is also entirely preventable. As
part of the community that cares and with a desire to do something,
this event was organized in coordination with Azraq ME, a non-profit
community development organization, with an aim to protect oceanic
ecosystems and marine life, while raising awareness of issues
impacting the marine environment, and the life within it . The members
of the IMA Dubai Chapter gathered near the La Mer Beach in Dubai on
an early Sunday morning. Under the brightly shinning sun, with passion
and the sparkle to make a difference, the volunteers wore their T-shirts
and gloves, picked up the bags and went around the sandy beaches in
teams to play their part in collecting the plastic and litter. The IMA
Dubai Chapter thanks all the volunteers for the enthusiastic initiative
towards a happier tomorrow.

BEACH CLEAN UP - FEB 26, 2023
- Dr. Zahida Ronak
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WOMEN IN FINANCE - MARCH 18, 2023


