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The November issue of The Roadrunner newsletter focuses on Auditing. As manage-
ment accountants, it is important to stay current on auditing trends, technology and 
standards. The IMA provides opportunities for members to stay current on technical is-
sues at the local and global level. Make the most of your IMA membership by joining us 
for educational and networking opportunities.   

Save Big on IMA Courses  

I n s t i t u t e  o f  M a n a g e m e n t  A c c o u n t a n t s  

T h e  R o a d r u n n e r  
November 2018 Volume 20, Issue 6 

  
A special thank you from IMA! Our holiday CPE sale ends Monday November 26, 2018 

11:59PM EST. Use promo code THANKYOU25 to save 25% off IMA courses*. 

  

Here are some course packages to keep in mind as you plan your new year professional 

development needs:  

IMA CPEdge – 45+ courses based on IMA's award-winning thought leadership 

IMA Advantage – 350+ courses on the fundamentals of the profession 

IMA Knowledge Exchange –75+ courses of video interviews with industry experts 

IMA Live! – 65+ courses based on IMA live events 

IMA MicroCPE™ – 80+ short video-based courses to learn bit by bit 

CPE Combo Package – IMA Advantage and IMA Knowledge Exchange at a reduced 
price 

IMA Strategy and Competitive Analysis Learning Series® - 5 online courses to expand 
your strategic management expertise 

Looking for more course options? Please visit our Education Center to check out our 
extensive catalog of courses that are eligible for NASBA CPE. Our exclusive collection 
includes hot topics specific to management accounting, such as data analytics, risk man-
agement, ethics, internal control, cyber security, finance, and more.   
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Hello IMA AZVOTS Members, 

Our October Net-Tech session was our annual student night and career event with great sessions on careers and speed 
networking.  Last month, members also got to participate in the Fraud Seminar, Fall Tax Workshop, the IMA Women’s 
Accounting Leadership Series in Boston and the Wild West Council meeting in Ontario, CA.  November will include a 
great nonprofit accounting session and celebration of Sal Foranzo’s 50th IMA Anniversary. Join us for our special net-
working events to have fun with local IMA members at our December Spouses Night and brewery tour and at the Beers 
with Peers Happy Hour in January.  

Thank you for attending and we hope to see you at more IMA events.  

 

Sincerely, 

Kendall Wright 

Chapter President 2018-19   

AZ Valley of the Sun Chapter President’s Message 

 

Community Service Project - Toy Drive 

Help the IMA AZ Valley of the Sun Chapter with our winter community service project and share holiday cheer with local children. 
Bring unwrapped donations for the Phoenix Children’s Hospital Foundation to fill their Child Life Program Wish List.   

A few quick guidelines: 

 Please make sure that all toys are new and paints and glues are non-toxic. 

 Please do not donate play guns or war toys, latex balloons, scary action figures, candy, gum or food. 

 New books in both English and Spanish are always needed. 

 Gift Cards are very useful and always appreciated. Smaller denominations are best. 

 Age groups that always seem to have the highest need for donations - infants, toddlers and adolescents. 

 

Phoenix Children's and our patients and families are appreciative of all donations throughout the year! 

For more information on how you can support the Phoenix Children’s Hospital and Foundation, visit 
www.phoenixchildrens.org/centers-programs/child-life/wish-list.  
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Driving Audit Quality Forward 

At the 2018 International Corporate Governance Network New York Conference, PCAOB Board Member Kathleen 
Hamm shared how the Public Company Accounting Oversight Board (PCAOB) is looking at emerging technologies to 
drive audit quality to advance investor protection.  

The PCAOB's statutory mission calls on us to oversee the audits of public companies and SEC-registered broker-
dealers to protect investors and further the public interest in the preparation of informative, accurate, and independent 
audit reports. Sarbanes-Oxley outlines four core duties for the PCAOB: registration, inspections, standard setting, and 
enforcement. Today, the PCAOB has just over 1,860 registered auditing firms.   

Intended to identify and address weaknesses and deficiencies in how firms conduct audits, PCAOB inspec-
tions assess the quality control systems that audit firms have in place and use a risk-based approach to select individ-
ual audits, and areas to probe within those audits, looking for potential deficiencies. 

General consensus exists that audit quality has substantially improved and restatements of financial statements are 
dramatically down since the establishment of the PCAOB.   

The new PCAOB board focused on several strategic priorities. First, we are about raising the bar on moving audit 
quality forward through a combination of prevention, detection, deterrence, and enforcement. Second, we are about 
positioning the PCAOB to better anticipate and adapt to a changing environment, including emerging and potentially 
disruptive technologies. Third, we are committed to improving our transparency and outreach to investors, audit com-
mittees, board members, and financial statement preparers. Finally, because we are funded ultimately by investors 
through fees charged to public companies and broker-dealers, we are dedicated to becoming more efficient and effec-
tive with our resources, while empowering our people to take prudent risks to drive our mission forward. 

Emerging technologies have the potential to fundamentally change financial reporting. Auditors will need to under-
stand not only how their clients are using these technologies, but also how to deploy new approaches to technology 
and analytics to effectively perform their assurance function. Drones are already being used as an audit tool for inven-
tory observations. Data analytics could replace sampling techniques with assessments of all transactions and ac-
counts. The use of blockchain could make confirmations a thing of the past. 

Freed from manual time-consuming rote reviews, technology offers the promise of providing auditors with more time to 
exercise deep business and financial expertise and to hone their professional skepticism to identify indicia of errors or 
fraud and probe their potential root causes. So, while technology can lead to efficiencies, it also offers the promise of 
improving effectiveness or audit quality. 

           Continued Page 4 
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Driving Audit Quality Forward 
 

Continued from Page 3 

Emerging technologies also provide the opportunity to build accounting and auditing standards and regulatory require-
ments into solutions from the start rather than bolting them on after the fact. From my perspective as an audit regulator — 
and yours as investors — this is why technology is so powerful and transformational. 

Our standards team is spearheading a research project to assess the use of new technologies on the audit and audit 
quality. As part of that, they are obtaining advice from a PCAOB data and technology task force comprised of private-
sector experts. The overarching topic we are exploring so far is how data analytics, artificial intelligence, the use of block-
chain, and other emerging technologies affect audits today and their potential effects on audits tomorrow. 

The research project and task force are also helping the board assess whether our standards may be constraining the 
use of technology in audits. Today, the PCAOB's auditing standards do not appear to be inappropriately impeding the use 
of innovative technology in the audit. And our current standards appear flexible enough to allow audit technology to 
evolve for now. However, we are carefully monitoring for signs that our standards might inappropriately stifle innovation, 
especially around breakthroughs that could enhance audit quality and, ultimately, financial reporting for the benefit of in-
vestors and other users of financial reports. 

For example, we have three standards projects that are close to completion — accounting for estimates, the use of spe-
cialists, and supervision of other auditors. In addition to making sure that the new board was comfortable with the work 
previously done, our staff has re-reviewed the proposed standards with an eye towards better ensuring that the standards 
will remain evergreen as technology and data analytics evolve. 

One final note, we are not just looking at how technological innovations will affect financial reporting and the audit. We 
are also reassessing our own use of technology and data. We want to make sure that we are well-positioned to exploit 
innovative thinking around the use of technology and data analytics to more effectively perform our oversight role. 

An entirely new board is a significant change for the PCAOB. With that change comes significant opportunity to improve 
how we approach our oversight of the auditing profession. This opportunity is particularly timely in light of the current dy-
namic environment driven largely by rapidly changing technology. More importantly, this change gives us the opportunity 
to position the PCAOB for the future to better protect investors and the public interest. Not just for today, tomorrow, and 
next year, but for the next five years and beyond. I'm excited to be part of the PCAOB at this inflection point. 

For more information on the PCAOB standards and updates, visit www.pcaobus.org.  
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IMA Wild West Council Calendar 

  January 18-19, 2019 Council Meeting, CPE, and Networking - Albuquerque, NM   

  Location: Hilton Garden Inn 2601 Yale Blvd SE Albuquerque, NM 87106 
 
  Friday, January 18th: 
  12:30 pm to 4:30 pm - 4 hours of Continuing Education  
  "Why Albuquerque? - Economic Development" 
  "The Impacts of South Dakota vs. Wayfair" 
  "There’s More to Ethics Than Rules” 
  5:30 pm - 377 Brewery 
 
 
  Saturday, January 19th 
  9:00 am to 12 noon – Board Meeting 
  12:00 pm – Lunch at the Hilton Garden Inn  
  1:30 pm – Indian Pueblo Cultural Center 
  4:00 pm – Old Town Plaza - Tour on own 
  6:00 pm – Dinner - Little Anitas 
 
 
  April 26-27, 2019 Council Meeting, CPE, and Networking - Las Vegas, Nevada  
 
All members are welcome to attend council events, network with IMA members, learn what other chapters are doing to support 
local members, build leadership skills and earn CPE. Details and registration at wwc.imanet.org.  

 

Share Your Story as We Celebrate 100 Years 

IMA® (Institute of Management Accountants) will celebrate its 100-year Anniversary in 2019, and as we look to the future, we in-
vite you to help us celebrate the past. This month, we’re launching a social media effort to gather member stories of what it 
means to be part of IMA. Over the next year, we’ll be asking a series of questions on social media and asking you to submit your 
personal observations and recollections. It doesn’t have to be long – one or two sentences will do. Also feel free to post videos or 
photos as well.  

 
We invite you to share, on your own personal social media channels using the hashtag 
#IMA100Years, Why you’re proud to be an IMA member. Your best memory as an IMA 
Conference participant. How IMA has supported your career.   
 
We’ll be announcing these topics – and others – on our social media channels and will be 
using the content we receive from you to create a special 100-year website. As part of 
this effort, we’ll also be sharing the history of IMA and key highlights of our 100-year jour-
ney on our social media as well.  

 
For questions or more information about submitting your stories on social media, please contact Morgan Del Rio, IMA marketing 
and social media manager, at morgan.delrio@imanet.org. If you’d like to submit a longer, more in-depth story, IMA’s flagship 
magazine, Strategic Finance, is seeking submissions from members on their favorite personal experiences with IMA or how the 
profession has changed over the years. Contact Editor-in-Chief Kathy Williams at kwilliams@imanet.org for more information or to 
share your IMA story. IMA’s 100-year celebration will kick off at our Annual Conference & Expo (ACE2018) in Indianapolis this 
June. It will culminate at our Annual Conference & Expo in San Diego in June 2019. Don’t miss either one!  
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Date:  Tuesday, November 6, 2018 

Time:  5:30pm - 8:00pm     

Session: Nonprofit Accounting & Tax Compliance 

Speaker: Carolyn Sechler, CPA  

Description:  During this session Carolyn will share the latest updates impacting nonprofit 
financial statements and tax returns and critical internal controls that nonprofit staff and volun-
teers should implement and support.    

Amount of CPE:  1 hour - Accounting 

Location:  Hilton Phoenix Airport Hotel 2435 South 47th Street Phoenix, AZ 85034  
 
Cost: $31.50 Members, $35 Guest, $7 Student  
 
Register online at azvots.imanet.org and use our credit card payment option.  Monthly board 
meeting to be held immediately following the technical session. 
 
Speaker Biography: Carolyn Sechler, CPA, CGMA is the founder of Sechler CPA PC, a 
Certified B Corporation and Arizona Benefit Corporation, in Phoenix, Arizona. She brings more 
than 30 years of experience to her work in tax, training /education and consulting exclusively to 
the nonprofit sector. In 2018 she transitioned her role to consultant and development for the new-
ly formed firm of Sechler Morgan CPAs PLLC which is now lead by team mate Kristina Morgan, 
CPA.  
 
Carolyn was honored in May 2015 with a Lifetime Achievement Award from the Arizona Society 
of CPAs for her contributions to the field. Accounting Today magazine selected Carolyn as one of 
the "Top 100 Most Influential People in the Profession" from 1999-2001 for her efforts in setting 
new standards for the accounting profession. She is an editorial advisor to several publications 
including Journal of Accountancy and Nonprofit Agendas.  

IMA AZ Valley of the Sun Chapter  

Net Tech Session - Sal Foranzo Celebration 

November 6, 2018 

 Save the Date - Upcoming Net-Tech Session Topics 

Nov 13th - Non Profit Accounting   

Dec 11th - Brewery Plant Tour / Spouses Night 

Jan 15th - Tax Update 

Feb 19th - IMA Global Update / Past President’s Night 
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 Inside Talk Webinar 

Winning CFO Approval for Expense Management Automation  

  November 28, 2018  

 
 

Presenters:    Ernie Humphrey, CTP CEO & Founder 360 Thought Leadership Consulting  

Event Description Join us as Ernie Humphrey, of 360 Thought Leadership Consulting, examines the top priori-
ties of today's CFOs and how automation can help achieve these goals. He will walk through five strategic 
themes that your business case must address if you want buy-in from the C-suite. By speaking directly to these 
pain points, you can show how expense automation can make every team happier—from business travelers to 
accountants and controllers.  

Learning Objectives After this webinar, you will be able to:  

Identify opportunities to reduce costs. 
Explain how to enhance productivity and efficiency enterprise-wide. 
Discover how to improve visibility into cash and spending. 
Support strategic decisions. 
Recognize ways to mitigate risk and compliance concerns.  
 
CPE Credit: 1 hour 
 
Field of Study: Management Services - Technical  
 
Research Area: Operations, Process Management & Innovation  
 
Program Level: Overview 
 
Prerequisite: None 
 
Advanced Preparation: None 
 
Instruction Method: Group Internet 
 
Visit the IMA Global Website www.imanet.org for more webinars and registration.    
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Location: The Van Buren Tour 401 W. Van Buren and State 48 Brewery Tour 345 W. Van Buren in Downtown Phoenix:    

 

Session 1 - 5:00 - 5:50 - 401 West Van Buren, Phoenix - Plant Tour:  The Van Buren, a concert venue in historic downtown Phoe-
nix.  During this session you will see a historic building that has been renovated to its original luster and charm and is now an ac-
tive working concert venue that is just one more piece of the giant puzzle of the renovation of historic downtown Phoenix.  You will 
find out what it takes to renovate a building of this type, and how to put a working business into this building. 

 

Session 2 - 6:20 - 7:10 - 345 West Van Buren, Phoenix - Plant Tour:  State 48 Brewery and Brewpub, historic downtown Phoe-
nix's newest brewery.    Located in the historic Welnick Marketplace Building, built in 1927, this building also has been renovated 
to it's original luster and charm.   During this session you will see the inter-workings of a brewery, how to make beer, and all about 
the ingredients. 

 

Session 3 - 7:10 - 8:00 - 345 West Van Buren, Phoenix - Speaker Program:  State 48 Brewery and Brewpub.  During dinner we 
will hear Jim Kuykendall, CPA and retired CFO of Bar-S Foods will tell us about his newest venture - purchasing and renovating 
historic buildings in downtown Phoenix.  During this session you will learn about the historic building renovation process, govern-
ment grants, permits and inspections, and renovation tax credits. 

 

Buffet Menu:  

 Grilled Salmon with Lemon-dill cream sauce 

 Penne Pasta with basil pesto, cherry tomatoes and feta cheese 

 Mixed Green Salad with tomatoes, cucumbers, red onions, carrots and basil vinaigrette or ranch dressing 

 Steamed broccoli with garlic and olive oil  

 Water and Iced tea at the tables 

 

Price: $31.50 per person    

 

Parking:  There is limited free parking on the east side of the building and ample free parking one block away in the Welnick Mar-
ketplace lot on 3rd Ave  and Van Buren, behind the Firestone store. 

IMA AZ Valley of the Sun Chapter  

Net Tech Session - Spouses Night 

December 11, 2018 
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Win Big Prizes in our CMA Video Contest 2019 

 
All IMA® members are invited participate in the CMA Video Contest 2019. In honor of IMA’s 100-year Anniversary, we’re 
asking the question: “What does the next 100 years look like for CMAs?”  

To enter the contest, develop a 30-second to two-minute video focused on:  

 Showing a “day in the life” of a CMA® in the next century. 

 Describing what future jobs CMAs will hold. 

 Addressing what challenges CMAs will need to overcome and how the CMA certification will help them succeed. 

 Making predictions about what CMAs will face in the next 100 years. 

 

Videos can be shot using an iPhone, Android, GoPro, DSLR, or video camera and can take a variety of approaches. 
Videos can be funny, artsy, or true-to-life: Participants can create a music video, stage a job interview or business meet-
ing, or anchor a news segment, for example. Everyone is encouraged to unleash their creativity, think outside the box, 
and have fun!  
 
The deadline for submissions is January 31, 2019. Finalist videos will be posted on Facebook for voting on Friday, Feb-
ruary 15, 2019. The winning video will be announced on Friday, March 1, 2019, on IMA’s Facebook page.  

Spread the word about the CMA and help IMA celebrate the 100-year milestone. Visit the IMA website for full details 
about Terms and Conditions, Prizes, and Entry Form. For questions, please email videocontest@imanet.org.  

The  
CMA  
Corner 
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Strategic Finance:  Adapting for 

the Not For Profit Audit   
  

 
In the June 2018 issue of Strategic Finance, Brian McAllister, CPA; 
Assma M. Sawani; and Kimberly A. Zahller, CMA explore what 
accountants need to know when serving on nonprofit boards.  
 
Accounting professionals are often asked to join boards and audit 
committees because of their financial expertise and experience. 
Although most are likely to have significant accounting experience, 
it’s less likely that the experience is in the not-for-profit (NFP) 
world. Because the NFP world has some significant differences in 
the audit process, prospective and current NFP board and audit 
committee members share a common interest in understanding 
that process.  
 
Ask questions before joining any board including CEO interviews, 
clarify board responsibilities, directors & officers insurance policies, 
and Guidestar research.  
 
Board members should ask questions regarding the audit of NFP 
organizations. How do we select auditor? What are the benefits of 
audit? How can we work together? What should we do to prepare 
for the audit? What are the auditors doing and why are they doing 
it? How are the auditors doing and how can we tell? 
 
Board members should understand why the audit is necessary, 
what the audit entails and the internal controls for the NFP organi-
zation.  
 
Before you volunteer for your next board role, read the full article 
for more resources on Not For Profit board responsibilities at 
www.sfmagazine.com.  
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U p c o m i n g  C h a p t e r  E v e n t  

 

 

November 13th 

Nonprofit Accounting 

Hilton Phoenix Airport Hotel 

 

December 4th 

Holiday Board Meeting 

University Club  

 

December 11th 

Brewery Tour 

 

January 15th 

Tax Update 

Hilton Phoenix Airport Hotel 

 

January 24th 

Winter Social - Beers with Peers 

Macayo’s Depot Cantina - Tempe 

 

February 19th 

Global IMA Update 

Past President’s Night 

Hilton Phoenix Airport Hotel 

 

 

 



Vision Statement 

Our vision is to be the resource for developing, certifying, connecting, and support-
ing the world’s best accountants and financial professionals within business.  

 

 

 

 

Mission Statement 

IMA’s mission is to provide a forum for research, practice development, education, 
knowledge sharing, and the advocacy of the highest ethical and best business prac-
tices in management accounting and finance. IMA currently represents more than 
80,000 accountants and financial professionals in business. The participation of 

 

R e m i n d e r s :  

 Take advantage 
of free CPE, sign 
up for the monthly 
IMA webinars.  

 Bring Donations 
for the Winter 
Community Ser-
vice Project to 
November or De-
cember meetings 

 CMA annual CPE 
reporting deadline 
is Dec 31st 

 

 

AZ Valley of the Sun Chapter  

azvots.imanet.org  

azvots.imanet@gmail.com  

I n s t i t u t e  o f  M a n a g e m e n t  A c c o u n t a n t s  

Sun Mon Tue Wed Thu Fri Sat 

    1 2 3 

4 5 6 Webinar 7 Webinar 8 9 10 

11 12 13 

Net Tech 
Session 

14 15 16 17 

18 19 Webinar 20 21 22 23 24 

25 26 27 28 Webinar 29 Webinar 30  

November 2018 


