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The May issue of The Roadrunner newsletter focuses on Small Business. Management 
accountants serve in companies of all sizes and can be critical support as consultants to 
new businesses starting up.  The IMA provides opportunities for members to develop 
professional skills. Make the most of your IMA membership by joining us for educational 
and networking opportunities.   

IRS Issues Guidance on Small Business Accounting 
Method Changes under Tax Cuts and Jobs Act 

I n s t i t u t e  o f  M a n a g e m e n t  A c c o u n t a n t s  

T h e  R o a d r u n n e r  
May 2019 Volume 20, Issue 10 

 
The Internal Revenue Service issued guidance today on new tax law changes that allow 
small business taxpayers with average annual gross receipts of $25 million or less in the 
prior three-year period to use the cash method of accounting. 
  
The Revenue Procedure outlines the process that eligible small business taxpayers may 
use to obtain automatic consent to change accounting methods that are now permitted 
under the Tax Cuts and Jobs Act, or TCJA. 
  
The TCJA, enacted in December 2017, expands the number of small business taxpayers 
eligible to use the cash method of accounting and exempts these small businesses from 
certain accounting rules for inventories, cost capitalization and long-term contracts.  As a 
result, more small business taxpayers will be allowed to change to cash method account-
ing starting after Dec. 31, 2017. 
  
The Department of the Treasury and the Internal Revenue Service welcome public com-
ments on future guidance. For details on submitting comments, see the Revenue Proce-
dure. 

Updates on the implementation 
of the TCJA can be found on the 
Tax Reform page of IRS.gov. 



Page 2 T h e  R o a d r u n n e r  

 

 

 

Hello IMA AZVOTS Members, 

Thank you for joining us for our April NetTech session with Grant Nulle from the Arizona Department of Revenue. We 
were inspired by his presentation on Accounting Leadership and the results the AZDOR have been able to achieve with 
their new leadership team.  Our members also had a great time at the Annual Steak Fry at McCormick-Stillman Railroad 
Park in Scottsdale. We have lots of opportunities to connect with our members at social, community service and educa-
tional events throughout 2019.  

May includes our Awards Night and final chance to register for the 2019 IMA Annual Conference in San Diego.   

Thank you for attending and we hope to see you at more IMA events in 2019.  

 

Sincerely, 

Kendall Wright 

Chapter President 2018-19   

AZ Valley of the Sun Chapter President’s Message 

 

Share Your Story as We Celebrate 100 Years 

IMA® (Institute of Management Accountants) will celebrate its 100-year Anniversary in 2019, and as we look to the future, we invite 
you to help us celebrate the past. This month, we’re launching a social media effort to gather member stories of what it means to be 
part of IMA. Over the next year, we’ll be asking a series of questions on social media and asking you to submit your personal obser-
vations and recollections. It doesn’t have to be long – one or two sentences will do. Also feel free to post videos or photos as well.  
 
We invite you to share, on your own personal social media channels using the hashtag 
#IMA100Years, Why you’re proud to be an IMA member. Your best memory as an IMA 
Conference participant. How IMA has supported your career.   
 
We’ll be announcing these topics – and others – on our social media channels and will be 
using the content we receive from you to create a special 100-year website. As part of this 
effort, we’ll also be sharing the history of IMA and key highlights of our 100-year journey on 
our social media as well.  
 
For questions or more information about submitting your stories on social media, please contact Morgan Del Rio, IMA marketing 
and social media manager, at morgan.delrio@imanet.org. If you’d like to submit a longer, more in-depth story, IMA’s flagship maga-
zine, Strategic Finance, is seeking submissions from members on their favorite personal experiences with IMA or how the profes-
sion has changed over the years. Contact Editor-in-Chief Kathy Williams at kwilliams@imanet.org for more information or to share 
your IMA story. IMA’s 100-year celebration will kick off at our Annual Conference & Expo (ACE2018) in Indianapolis this June. It will 
culminate at our Annual Conference & Expo in San Diego in June 2019. Don’t  
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2019 National Small Business Week Virtual Conference 
 
 

The U.S. Small Business Administration and SCORE co-hosts a two-day Virtual Conference during National Small Busi-
ness Week, Tuesday, May 7 and Wednesday, May 8, 2019. 

 

The conference webinars include: 

The U.S. Economic Outlook and Its Impact on Small Businesses, sponsored by Visa 
This timely webinar covers economic updates, income growth, the labor market, consumer spending and more. 
  

SBA Funding Programs Explained, sponsored by U.S. Small Business Administration 
This insightful webinar, sponsored by the U.S. Small Business Administration, explains the SBA funding programs and 
how small businesses can benefit from them. 
   

Making Sense of Online Marketing: A Simple Checklist for Success, sponsored by Constant Contact 
This session shares the foundational elements to help you get the word out about your business. 
  

How to do Business with the Federal Government, sponsored by U.S. Small Business Administration 
This informative webinar provides an overview of SBA small business program eligibilities and small business tools to 
assist in gaining access to federal procurements. 
  

Mastering Control of Your Cash Flow, sponsored by Square 
Find ways to manage your business's cash flow and access capital to help it run smoothly. 
  

Visit www.score.org/event/2019-
national-small-business-week-
virtual-conference to view the 
webinars on your schedule.  
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Small Business Track at IMA ACE 2019 
 

 The 2019 IMA Annual Conference & Expo has several specialty tracks including one for Small Businesses. 
  
 June 17, 2019 
Small Business Competitive Advantage—Lurk, Lunge, and Chomp by Roy Austin 
Alligators have a simple strategy for success: lurk, lunge, and chomp. Participants learn how to apply this simple strategy 
for more successful decision making in their organization.  
 
Integrated Financial Planning for Small Businesses and Small Business Owners by Matthew Treskovich and Nolen Bailey  
Small business owners often operate under a drastically different mind-set compared to managers of large businesses. 
The session explores the difference between entrepreneurial decision making & traditional management decision making.  
 
June 18, 2019 
Innovative Use of Cloud-Based Accounting-Related Apps for Small to Midsized Businesses by Michael Winer 
Share best practices in selecting, deploying, and integrating commercially or internally developed cloud-based solutions 
to streamline accounting processes for top efficiency. This session explores the accounting app ecosystem, the do’s and 
don’ts of choosing and maintaining software, and how to navigate app “interoperability” for best outcomes.  
  
Now Hiring: A Small Company’s Quest to Improve Employee Retention and Engagement by Lisa Cashel 
Traditional recruiting and retention tools were thrown out the window, and a new way of thinking evolved. In this session, 
the journey of a small company in a small town provides attendees with examples of strategies used and lessons learned.  
 
June 19, 2019 
Why EBITDA Doesn’t Spell Cash Flow by Dev Strischek  
EBITDA is a favorite measure of cash flow used by both lenders and borrowers, but it simply doesn’t spell cash flow. This 
session explains why it is an inaccurate and misleading cash flow measure and offers a better way to calculate cash flow.  

Invest in Your Success 
 
The CSCA® (Certified in Strategy and Competitive Analysis) is a specialty credential designed for IMA members who 
have passed both parts of the CMA® (Certified Management Accountant) exam. The CSCA complements and expands 
upon the strategic planning and analysis skills developed through the CMA certification. This credential will help you 
master the concepts and techniques that are required to become a key player in driving the strategic planning process at 
your organization. 
 
Program Highlights       CSCA exam will cover and test three content areas: 
3-hour exam: 60 MC questions and 1 case study   Strategic Analysis  
40-75 hours of study suggested     Creating Competitive Advantage 
March and September exam windows     Strategy Implementation and Performance Evaluation 
 
Who Is It For?  
Accounting and Finance professionals who: 
Hold positions ranging from staff accountant to CFO 
Aspire to expand their strategy knowledge  
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IMA Annual Conference & Expo - Special Events 
 

Annual Meeting of Members and Conference Kick-Off 

Kick-off your Conference experience by attending IMA's Annual Meeting of Members. This event is a terrific opportunity 
for IMA members to hear from the president and CEO and Global Board Chairs on the organization's accomplishments 
during the past year and what’s in store for the future. Come help us recognize CMA exam award winners. Immediately 
following the Annual Meeting of Members, please join us in the Solutions Showcase to meet our Conference exhibitors 
and network with your fellow attendees. 

Career Coaching 

Located in the Solutions Showcase, this complimentary service provides attendees with one-on-one career advice from 
a management accounting leader who can provide tips on career development, job-related challenges,& industry issues. 

Solutions Showcase & Networking Reception 

Don’t miss this exciting opportunity to network with Conference exhibitors and peers while enjoying beverages and hors 
d’oeuvres! 

Peer-to-Peer Exchange Luncheon  

What better way to learn at a conference than through your peers? Drive your own learning by connecting directly with 
people who understand the challenges you face. This interactive session enables you to exchange ideas in a relaxed 
environment. Discussion categories are divided into ACE2019’s eight Specialty Tracks. You are encouraged to choose a 
table in the track you want to explore; proposed topics are provided. But don’t forget, this time is yours, so feel free to 
tailor the discussion to your particular interest. A box lunch will be included.   

Centennial Celebration 

Enjoy entertainment, food, and fun from around the world in honor of IMA’s thriving global community. Connect with 
friends new and old as you experience Chinese acrobatic dancers, Bollywood performances, flamenco dancers, and 
more! Two drink tickets included.   
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IMA Releases Book Celebrating Its 100th Anniversary                       
on International Management Accounting Day 

 
In honor of the annual International Management Accounting Day® and in celebration of its cen-
tennial year, IMA® (Institute of Management Accountants) released a new book today, 100 Years 
and Counting: A History of the Institute of Management Accountants.  
 
Available online at no charge, the book reflects the history of the profession and IMA, – from early 
day pioneer practitioners to modern-day trailblazers forging a new path in the age of technology.  
 
Authored by C.S. “Bud” Kulesza, CMA, CFM, 1999-2000 IMA Chair, and John B. Pollara, CMA, 
2007-2008 IMA Chair, 100 Years and Counting details the most intriguing people, noteworthy 
achievements and dramatic occurrences of IMA’s 100 years.  
 
“We chose International Management Accounting Day to release IMA’s century-long history as an 
opportunity to celebrate its past and look to the future of the organization and profession,” said 
Pollara.  
 
“In reviewing IMA’s influence on management accounting over the past century, we are utilizing 
prior successes as well as our shortcomings to strategize the next 100-plus years of the profes-
sion,” said Kulesza.  
 
IMA’s 100-year celebration will culminate at the 2019 IMA Annual Conference & Expo (ACE2019) 
where speakers will explore eight specialty tracks and more than 75 sessions. ACE2019 attendees 
can earn more than 28 continuing education credits and network with more than 1,000 others with 
a passion for the profession.  

AZVOTS & WWC IMA Conference 2019 Annual Conference Dinner 
 
 
Going to the Global IMA Conference 2019? If so, AZVOTS and WWC are hosting our annual dinner at the conference 
on Sunday night, the first full day of the conference. It is a great way to get to know the members of AZVOTS and WWC 
and to find out how you can get more out of your IMA experience. 
 
This year, our ACE2019 AZVOTS WWC dinner will be on Sunday, June 18th from 6:30 - 9:00 p.m. at Sorrento 
Ristorante Bar e Pizzeria, 1646 India Street, San Diego, CA 92101. As in our past dinners, we aim to find local restau-
rants that boast award winning accolades in the city hosting ACE and Sorrento is no exception. Former La Villa restau-
rant located in the heart of Little Italy in San Diego, Sorrento ristorante, bar e pizzeria opened in 2015. A new born of the 
Mastellone family. (Au Revoir Bistro, Arrivederci, Piacere Mio, Solunto, ...). Typical Italian restaurant, Sorrento, has a 
casual ambiance, authentic Italian cuisine and atmosphere that transports you directly to the piazza Tasso in Sorrento, 
at the foothills of Mount Vesuvius in di Golfo di Napoli. 
 
Register now and join our "table of 12". To secure you reservation, we ask that you make a deposit of $25.00 which will 
be applied to the dinner cost. This is a self funded dinner with no sponsors.   
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How to Raise Capital to Start or Expand Your Business 

 
 
Join the Greater Phoenix SCORE volunteers to build your skills with local educational and networking events.   
 
Raising capital is one of the most difficult challenges that a company can undertake! 
You need capital to start or expand your business.  In the current economy, investors have become increasingly risk 
adverse, resulting in even greater competition for their limited investment dollars. And heightened regulatory scrutiny 
by the SEC means that compliance with securities laws has never been more important.   
This workshop discusses what an entrepreneur or business owner must do to successfully navigate the process.   
 
Topics will include: 
 Determining a company’s capital requirements 
 Identifying those who can satisfy those requirements 
 Defining the terms of the equity offering 
 Understanding what it means to have investors 
 Complying with federal and state securities laws 
 Avoiding common pitfalls 
 Strategies for increasing a company’s chance of success 
 
** FREE ** 
 
 
Presenter 
Brian J. Burt is a Partner with Snell & Wilmer L.L.P., and serves as Chair of the firm’s Emerging Business Group.   He 
was named to the 2015-2019 Best Lawyers in America®lists, the Arizona’s Finest Lawyers list, and the 2012-2013 
Southwest Rising Stars lists by Southwest Super Lawyers®.  Brian is a Harvard educated business lawyer advising 
entrepreneurs and emerging growth companies in all stages of development, from formation to liquidity. He also repre-
sents banks, financial services companies, private investors, and venture capital funds. 
 
 
Date: May 15, 2019, 6:00pm  
 
Location: Tempe Public Library 3500 S Rural Rd BRIC Tempe, AZ, 85282  
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Date:  Tuesday, May 21, 2019 

Time:  Networking 5:30 - 6:00 / Dinner 6:00 - 6:30 / Session  6:30pm - 7:20pm   

Session:   CPAs and CMAs in Practice - One of the benefits of belonging to a Professional As-
sociation is getting to know other members through the sharing of our role and responsibilities at 
work.  So taking that concept a little further, another benefit would also be the sharing of best 
practices as a CPA or CMA in the practice of accounting and finance.  Your fellow chapter mem-
ber speakers will discuss key software and technology solutions utilized at their organizations 
which include small business, public accounting firm, non-profit organization, and public compa-
ny.  They will go into the capabilities of the technologies and how they use them at their organi-
zation.  In addition, they will share best practices for implementing efficient processes.  Together 
they will provide examples of how they have used them in the past resulting in successful pro-
jects, events, etc. 

Learning Objectives:  

Identify software & technology solutions in their industry that provide value to the organization 

Implement best practices in current and new technologies at their organization 

Design new policies and procedures at their organization based on implementing new technolo-
gies and best practices. 

Speakers: Deborah C. Michalowski, CPA -Intel; Travis J. Magneson, CPA, CMA, CFM – CBIZ 
MHM and Richard T. Leonard, CPA, CMA – Community Bridges  

CPE Hours: 1 hour  

Location:  Phoenix Airport Hilton Hotel  2435 S 47th Street Phoenix  
 
Cost: $31.50 member / $35 nonmember / $7 student   
 
Visit our chapter website for session details and registration at azvots.imanet.org  

IMA AZ Valley of the Sun Chapter  

Net Tech Session - Awards Night 

May 21, 2019 

Save the Date - Upcoming Net-Tech Session Topics 

May 21st - Awards Night 

June 11th - International Accounting 

July 16th - Finance Planning & Analysis 

Aug 20th - Accounting Update 
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 IMA Inside Talk Webinar 

 Maximize Accounting & Finance Resources for  

Finance Transformation Projects  

May 15, 2019  

 
 

Presenters:    Molly Boyle Senior Manager, Solutions Marketing BlackLine  

Event Description Institutional knowledge is a key differentiator in any effective transformation, such as an ERP 
upgrade. Freeing internal resources from their daily workload to support such a project is a challenge. Join us as 
Molly Boyle, of BlackLine, examines how financial close automation solutions have helped accounting teams 
dedicate up to 70% of key resources' time to transforming the finance function.  

Learning Objectives After this webinar, you will be able to:  

Recognize how to reduce staff and management time spent on mundane tasks and instead allow for focus on 
business process, project analysis, and implementation without incremental headcount. 
Give examples of ways to leverage automation to reduce overtime spikes driven by the period-end close. 
Explain how to migrate accounting and finance processes toward best practices.  
 
CPE Credit: 1 hour 
 
Field of Study: Management Services - Technical  
 
Research Area: Technology & Analytics 
 
Program Level: Overview 
 
Prerequisite: None 
 
Advanced Preparation: None 
 
Instruction Method: Group Internet 
 
Visit the IMA Global Website www.imanet.org for more webinars and registration.    
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2019 Empowering Today’s Accountant Seminar 

Saturday June 29, 2019 8:00am - 5:00pm 

Desert Willow Conference Center - Phoenix 

 
 Join us for the 13th Annual Empowering Today's Accountant Seminar. Attendees will earn 8 hours of CPE 
from a mix of technical & professional development sessions. This year’s speakers include Theresa Valade, 

Yesenia Simmons and Robert Minniti. Enjoy a day of education and networking with your peers.  

 

               

 Member Registration: $125 

  Regular Registration:  $175 

  Student Registration:  $50              

 
  Registration Deadline: June 15, 2019 

 

 
Thank you to the 2019 Seminar Sponsors  

 
 
 
 
 
 

Seminar details and registration available at www.mesaeastvalleyafwa.org/seminars.  
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Institute of Certified Management Accountants Announcements 

 
 ICMA® (Institute of Certified Management Accountants) wants members to know the following:  
 
Upcoming Testing Windows - There are two upcoming Certified Management Accountant exam testing windows:  
 
May/June 2019 
September/October 2019*  
 
 
CMA 2020 - Remember that the CMA exam is changing beginning January 1, 2020.  
 
The changes will affect both parts of the exam, which will remain a two-part exam, each part a four-hour test with 100 
multiple-choice questions and two essays. What will change is some of the content:  
Fifteen percent of Part 1 will feature a “Technology and Analytics” section. Part 1 will now be titled “Financial Planning, 
Performance, and Analytics” and include content focusing on external financial reporting decisions, planning, budgeting 
and forecasting, performance and cost management, internal controls, and technology and analytics. 
The revisions to Part 2 will include greater emphasis on ethics and strategic decision making. Part 2 will now be titled 
“Strategic Financial Management” and include content on financial statement analysis, corporate finance, risk manage-
ment, investment decisions, and professional ethics. 
Candidates who do not finish both exam parts under the current program by the end of December 2019 will not need to 
retake those parts passed under the current program. They will also not have to repay the CMA entrance fee.  
 
For more information, please visit CMA certification. 

The  
CMA  
Corner 
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Strategic Finance: A Voice for Small 

Business Taxpayers  
 
In the April 2019 issue of Strategic Finance, Jim Cuba, CMA discusses the 
IRS Taxpayer Advocate Service. The IRS Taxpayer Advocate Service offers 
case advocacy, systemic advocacy, and outreach events for individual tax-
payers and small businesses. Congress established the Taxpayer Advocate 
Service (TAS) in 1997 specifically to give a voice to individuals and small 
businesses. As an independent organization within the Internal Revenue Ser-
vice (IRS), the TAS offers a variety of support and advocacy. It can provide 
assistance on specific cases, often taking an adversarial role with the tradi-
tional IRS organization to help advocate for the taxpayer. It also uses a pro-
active customer service model to address systemic issues that affect multiple 
taxpayers. And a number of programs and services provided by the TAS can 
be used by small businesses.  
 
Individual taxpayers and small businesses may be eligible for help on their 
specific cases if they have a problem that’s causing them financial difficulty or 
if they believe an IRS procedure isn’t working as it should. While assistance 
isn’t guaranteed, there are four general categories for receiving help: 
  
 Taxpayer financial difficulty, emergency, or hardship; 
 Different IRS units are involved, with the TAS serving as a coordinator; 
 The taxpayer tried to resolve an issue, and normal IRS channels appear 

to have broken down; or 
 The taxpayer is presenting unique facts or issues, and the IRS is apply-

ing an inflexible “one-size-fits-all” approach. 
    
Small businesses pay a lot of taxes, and the complexity of the tax code adds 
significant costs. Engagement is key to making systemic improvements. The 
efforts discussed here are potential avenues that a small business can en-
gage in. Since it’s the IRS, and the 
IRS loves forms, it’s no surprise that 
there’s a form for taxpayer engage-
ment (IRS Form 14411, Systemic Ad-
vocacy Issue Submission Form, 
bit.ly/2Ofs4hF). 
  
The TAS calls itself “Your Voice at the 
IRS.” To be effective, it needs to hear 
from you. 
  
 
Visit sfmagazine.com for the full issue 
and more articles impacting manage-
ment accounting.   
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U p c o m i n g  C h a p t e r  

E v e n t  
 

 

May 3rd 

Ethics Wokrshop 

Marc Community Resources  - Mesa 

 

May 21st 

CPA & CMA Practice 

Hilton Phoenix Airport Hotel 

 

June 11th 

International Accounting 

Hilton Phoenix Airport Hotel 

 

June 15th-19th 

IMA Annual Conference 

San Diego 

 

June 16th 

Annual Conference Dinner 

San Diego 

 

June 29th 

Empowering Today’s Accountant Seminar 

Desert Willow Conference Center Phoenix 



Vision Statement 

Our vision is to be the resource for developing, certifying, connecting, and support-
ing the world’s best accountants and financial professionals within business.  

 

 

 

 

Mission Statement 

IMA’s mission is to provide a forum for research, practice development, education, 
knowledge sharing, and the advocacy of the highest ethical and best business prac-
tices in management accounting and finance. IMA currently represents more than 
80,000 accountants and financial professionals in business. The participation of 
each of our members makes the success of our mission possible.  

 

R e m i n d e r s :  

 Take advantage 
of free CPE, sign 
up for the monthly 
IMA webinars.  

 IMA Conference 
Registration—
regular rate—May 
31st 

 Going to San Die-
go? Sign up today 
for the Council 
dinner on June 
16th. 

 

 

AZ Valley of the Sun Chapter  

azvots.imanet.org  

azvots.imanet@gmail.com  

I n s t i t u t e  o f  M a n a g e m e n t  A c c o u n t a n t s  

Sun Mon Tue Wed Thu Fri Sat 
   1 2 3  

Ethics CPE 

4 

5 6 7 8 9 10 11 

12 13 Webinar 14 15 Webinar 16 17 18 

19 20 21 

Net Tech 
Session 

22 23 24 25 

26 27 28 29 Webinar 30 31  

MAY 2019 


