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The August issue of The Roadrunner newsletter focuses on accounting. The IMA pro-
vides opportunities for members to stay current on technical issues. Take advantage of 
all IMA offers through local, national and online education.   

Women’s Accounting Leadership Series 

I n s t i t u t e  o f  M a n a g e m e n t  A c c o u n t a n t s  

T h e  R o a d r u n n e r  
August 2018 Volume 20, Issue 3 

 
Mark your calendar! The Women's Accounting Leadership Series, presented by IMA® 
(Institute of Management Accountants), is coming to Boston on Friday, October 26, 
2018, from 9:00 a.m. to 1:30 p.m. (8:30 a.m. check-in). The event will be held at the 
University of Massachusetts Club, One Beacon Street, 32nd Floor, Boston, MA 02108.  
 
Don't miss this valuable oppor-
tunity to expand your business 
network, discuss challenges 
women face in business, and 
develop leadership skills. At-
tendees and speakers will in-
clude accomplished leaders, 
mid-career colleagues, and 
aspiring professionals who will 
share different perspectives on 
challenges and solutions in an 
interactive dialogue.  
 
Program will include: 

 Strategies for success and advice for aspiring leaders 

 Managing professional challenges and achieving work/life balance 

 Developing executive skills and optimizing your talent 

Current industry topics for accounting and finance professionals 

The cost of the event is $50 per person and includes 4 NASBA continuing professional 
education (CPE) credits, a light breakfast, and an informal lunch.  
 
Stay tuned for registration details coming soon! 
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Hello IMA AZVOTS Members, 

Last month’s session with the Greater Phoenix Economic Council was a great success. Stephane Frijia provided the 
audience with well-rounded knowledge of all economical areas of Greater Phoenix and projections for the future. We 
appreciate all for attending and we hope to see you in the near future.  

Accounting is the commonality for us to gather at our monthly net-tech sessions, but with a new year, new team, and 
new perspective the IMA Valley of the Sun chapter hopes to reach out to more than the everyday accountant. With over 
48,000 accounting and finance local professionals our goal for this upcoming year is to educate current and aspiring 
CFOs and controllers, to new topics picked by you. In our recent survey we were able to gather feedback of what topics 
strike interest. We listened! In addition to our new topics we have also moved locations; we will now host our monthly 
meetings at the Hilton Phoenix Airport Hotel, located off the 143 and University Drive.  

Our local chapter provides a variety of topics throughout the year; our upcoming events include Sales Tax Updates, Ac-
counting Careers, Non-Profit Accounting, as well as a Plant tour to wrap up the 2018 year. Be sure to attend our fall so-
cial as we make way to the Chase Field to watch the Arizona Diamondbacks. This event is always a homerun! 

The August heat is still here, but sunny and 75 degrees is just around the corner! The Wild West Council will be -holding 
their first meeting of the New Year August 17-18th in San Diego, CA. Registration is now open on the wwc.imanet.org 
website. Please visit for more details and activities. 

 

Sincerely, 

Kendall Wright 

Chapter President 2018-19  

AZ Valley of the Sun Chapter President’s Message 
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FASB Issues Targeted Improvements to Leases Standard 

 
Norwalk, CT, July 30, 2018—The Financial Accounting Standards Board (FASB) today issued an Accounting Stand-
ards Update (ASU) that reduces costs and eases implementation of the leases standard for financial statement pre-
parers. 
  
“The targeted improvements in the ASU address areas our stakeholders identified as sources of unnecessary cost or 
complexity in the leases standard,” stated FASB Chairman Russell G. Golden.  “They represent the FASB’s commit-
ment to proactively address implementation issues raised by our stakeholders to ensure a successful transition to the 
new standard without compromising the quality of information provided to investors.” 
  
The ASU simplifies transition requirements and, for lessors, provides a practical expedient for the separation of non-
lease components from lease components. 
Specifically, the ASU provides:  

An option to apply the transition provisions of the new standard at its adoption date instead of at the earliest compara-
tive period presented in its financial statements, and 

A practical expedient that permits lessors to not separate nonlease components from the associated lease component 
if certain conditions are met.  

The ASU is available at www.fasb.org. 
 
 
About the Financial Accounting Standards Board 
 
Established in 1973, the FASB is the independent, private-sector, not-for-profit organization based in Norwalk, Con-
necticut, that establishes financial accounting and reporting standards for public and private companies and not-for-
profit organizations that follow Generally Accepted Accounting Principles (GAAP). The FASB is recognized by the Se-
curities and Exchange Commission as the designated accounting standard setter for public companies. FASB stand-
ards are recognized as authoritative by many other organizations, including state Boards of Accountancy and the 
American Institute of CPAs (AICPA). The FASB develops and issues financial accounting standards through a trans-
parent and inclusive process intended to promote financial reporting that provides useful information to investors and 
others who use financial reports. The Financial Accounting Foundation (FAF) supports and oversees the FASB. For 
more information, visit www.fasb.org. 
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2018 Accounting Standards You Might Have Missed  

 
 

The CFODirect Podcast Series presented by PWC includes an episode on 2018 standards.  

Did you know that in addition to the revenue standard, nine other new standards are effective for public companies in Q1 
2018? The clock is ticking so let us help you learn what you need to know. Going beyond revenue recognition, PwC’s Jim 
Gazley, Jillian Pearce, and Kevin Jackson discuss a few of the new accounting standards and answer key questions to 
assist you in transitioning to the new guidance. 

In this episode we discuss a few of the new accounting standards that are effective for public companies in the first quar-
ter of 2018, other than the new revenue standard. In addition to the new revenue standard, there are 9 other new ac-
counting standards that are effective beginning this year. Four of the more broadly applicable new standards are dis-
cussed in this podcast. 

There is new guidance, issued in 2016, that impacts cash flow presentation. The first new standard relates to restricted 
cash, and the second standard addresses cash flow presentation for specific transactions. 

There is also new guidance impacting the definition of a business. The new guidance includes three major updates. The 
first, and perhaps the biggest change, is the introduction of a “screen test.” The screen test precludes certain transactions 
from being considered business combinations. The second update relates to situations where the screen is not met and 
the guidance provides a more detailed framework to evaluate. The third update is related to a prior requirement where 
you might find yourself acquiring a business even if you didn’t acquire certain processes from the seller. 

The new recognition and measurement guidance primarily affects the accounting for equity investments, financial liabili-
ties accounted for under the fair value option, and presentation and disclosure requirements for financial instruments. 
There are a number of changes with this new guidance, but probably the most significant area of change is for equity in-
vestments -- the elimination of available for sale classification and what has historically been referred to as the “cost 
method” model. 

Finally, derecognition guidance for nonfinancial assets was issued in connection with the new revenue standard but co-
vers many transactions that are outside the scope of the revenue standard. One big area of change is related to real es-
tate. The new guidance eliminates the special, and often onerous, rules that governed sales of real estate. 

 

For more details on podcasts and other resources, visit 
www.pwc.com/us/en/cfodirect 
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IMA Wild West Council August Mee ng ‐ San Diego 

Friday, August 17, 2018:  

  
Taking Advantage of Tax Reform -  Justin Demere and Mike Shafer, Squar Milner, LLP  

2018 Economic Update - Brian P. Simpson, Ph.D., National University  

Location:  National University 11355 N Torrey Pines Rd. San Diego, CA  92037    

Dinner at The Grill at Torrey Pines 
 
Saturday, August 18, 2018: 
 
IMA WWC Meeting - 8:30 am to 12 Country Inn and Suites - San Diego North 5975 Lusk Blvd San Diego, CA 92121 

 
Afternoon Social Event - Marine Aviation Museum   

Dinner - TBA 

 
Visit the IMA Wild West Council website wwc.imanet.org for more details.   

 

Share Your Story as We Celebrate 100 Years 

IMA® (Institute of Management Accountants) will celebrate its 100-year Anniversary in 2019, and as we look to the future, we in-
vite you to help us celebrate the past. This month, we’re launching a social media effort to gather member stories of what it 
means to be part of IMA. Over the next year, we’ll be asking a series of questions on social media and asking you to submit your 
personal observations and recollections. It doesn’t have to be long – one or two sentences will do. Also feel free to post videos or 
photos as well.  
 
We invite you to share, on your own personal social media channels using the hashtag #IMA100Years, Why you’re proud to be 
an IMA member. Your best memory as an IMA Conference participant. How IMA has supported your career.   
 
We’ll be announcing these topics – and others – on our social media channels and will be using the content we receive from you 
to create a special 100-year website. As part of this effort, we’ll also be sharing the history of IMA and key highlights of our 100-
year journey on our social media as well.  
 
For questions or more information about submitting your stories on social media, please contact Morgan Del Rio, IMA marketing 
and social media manager, at morgan.delrio@imanet.org. If you’d like to submit a longer, more in-depth story, IMA’s flagship 
magazine, Strategic Finance, is seeking submissions from members on their favorite personal experiences with IMA or how the 
profession has changed over the years. Contact Editor-in-Chief Kathy Williams at kwilliams@imanet.org for more information or to 
share your IMA story. IMA’s 100-year celebration will kick off at our Annual Conference & Expo (ACE2018) in Indianapolis this 
June. It will culminate at our Annual Conference & Expo in San Diego in June 2019. Don’t miss either one!  



Page 6 T h e  R o a d r u n n e r  

 

 Inside Talk Webinar 

 Got Balance? Streamline Your Account Reconciliations 

  August 8, 2018  

 
Presenters:    Michael Shultz Director of Finance Transformation BlackLine  

  Susanna Metzler Six Sigma Green Belt SME BlackLine Johnson Controls  

Event Description Reconciliations play a critical role in the overall financial statement close process. This ses-
sion presents new approaches to completing timely and accurate account reconciliations. Join us as Susanna 
Metzler, of Johnson Controls, describes her company's journey to streamline their processes in order to promote 
workload balancing throughout the quarter while also generating improved KPIs and quarterly results. Michael 
Shultz, of BlackLine, will also look at how existing technology can modernize your reconciliation and close opera-
tions and automate your period-end processes.  

Learning Objectives After this webinar, you will be able to:  

1. Recognize ways to streamline quarterly account reconciliations to avoid late adjustments, post-quarter adjust-
ments, and material issues. 

2. Give examples of how technology can significantly reduce errors while speeding up work, allowing more time 
for review, investigation, and analysis. 

3. Demonstrate how to interpret before and after metrics results.  

Price: Free  

CPE Credit: 1 hour 
 
Field of Study: Management Services—Technical 
 
Research Area: Operations, Process Management & Innovation  
 
Program Level: Intermediate 
 
Prerequisite: None 
 
Advanced Preparation: Download Participant Guide 
 
Instruction Method: Group Internet 
 
Visit the IMA Global Website www.imanet.org for more webinars and registration.    
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Date:  Tuesday, August 21, 2018 

Time:  Networking 5:30pm - 6:00pm / Dinner 6:00pm - 6:40pm / Session: 6:40pm - 7:30pm   

Topic: FASB Update Nonprofit Financial Reporting 

Speaker:   Allan Klose, CPA  - Managing Partner, CBIZ MHM 

Session Description:  FASB’s Accounting Standards Update (ASU) 2016-14, Presentation of 
Financial Statements of Not-for-Profit Entities, contains changes in reporting requirements that 
will significantly affect how nonprofits communicate with stakeholders. This presentation will walk 
through how the ASU affects the presentation of an organization’s financial statements, particu-
larly liquidity and the availability of resource disclosures, net asset classifications and the report-
ing of expenses.   

Amount of CPE:  1 hour  - Accounting Technical 

Location:  Hilton Phoenix Airport Hotel 2435 South 47th Street Phoenix, AZ 85034  
 
Cost: $31.50 Members, $35 Guest, $7 Student  
 
Register online at azvots.imanet.org and use our credit card payment option.  Monthly board 
meeting to be held immediately following the technical session.  

IMA AZ Valley of the Sun Chapter  

Net Tech Session  

August 21, 2018 

  

Save the Date - Upcoming Net-Tech Session Topics 

 

July 17th - Economic Forecast 

Aug 21st - FASB Update: Non Profit Financial Reporting 

Sep 18th - Sales Tax Updates 

Oct 16th - Accounting Careers / Student Night 

Nov 13th - Non Profit Accounting / Tour 

Dec 11th - Brewery Plant Tour / Spouses Night 
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Jeff Thomson Delivers Keynote at World Accounting Forum 

 
More than 1,000 finance professionals gathered in late May in Shaoxing, China, for the 1st World Accounting Forum and the 
13th China CFO Conference. Themed “Leading Global Finance and Upgrading by New Intelligence,” the Forum focused on a 
wide range of issues, including the latest trends in accounting and the responsibility of the profession in the digital age. Jeff 
Thomson, CMA, CSCA, CAE, IMA president and CEO, was among the keynote speakers. 
 
Attendees included accounting professionals from government sectors, international accounting firms, renowned global com-
panies, and research institutes, who gathered to exchange insights about the impact of intelligent manufacturing on the ac-
counting industry. 
 
Alan Bai, CMA, IMA’s director of the Asia Pacific region and chief representative in China, also attended the Forum on behalf 
of IMA. 
 
The title of Thomson’s address was “A TRIP [Trends, Risks, Issues, Potential] Around the World of Accounting.” In his talk, 
Thomson emphasized that in a rapidly changing business environment, financial professionals who wish to increase their 
influence and value need to acquire new skills to break free from past roles and serve as catalysts for strategic decisions.  
 
“The CFO team needs to take into account four core principles – namely, oversight, hindsight, insight, and foresight,” Thom-
son said. He added that with the rapid development of new technologies, the value of data will be increasingly evident, and 
CFOs and their teams must leverage this data to implement their corporate strategies. 
 
In addition, Thomson emphasized that comprehensive, forward-looking, value-based management accounting talent is pivot-
al to the future of financial management. 
 
"Organizations have to be forward-looking to build their own brands and this requires both statistical and analytical capabili-
ties,” he said. “The CFO team must become catalysts and strategists, not just value managers. Big data, artificial intelligence, 
blockchain, and other new technologies provide us with new possibilities. We must learn new knowledge, acquire new tech-
nologies, and acquire new capabilities so that we can achieve a new future." 
 
Other speakers at the Forum included industry leaders who offered insights on new accounting standards, career outlook 
and professional ethics, and challenges and opportunities brought about by macroeconomic trends, corporate mergers, and 
acquisitions.  
 
Also at the Forum, a roundtable dialogue on "Management Accounting Innovation” was moderated by Bai and featured pan-
elists Professor Deng Jianping of Xiamen National Accounting Institute; Li Bing of Jixiang Airlines; Wan Jianguo, CFO of 
Wuhan Construction Industry Group; Ao Weiping, founder and president of Piaoshitong; Li Deren, CFO of Beijing Automotive 
Co., Ltd.; and Wang Zhuquan, vice dean of the Management College of Ocean University of China. 
Under the guidance by the Ministry of Finance of China, the World Accounting Forum was sponsored by the China Financial 
Publishing and Media Group and the People's Government of Shaoxing City, Zhejiang Province. It was organized by the New 
Finance Magazine and the People's Government of Keqiao District of Shaoxing City. 
 
For more information about IMA’s activities in China, please visit www.imanet.org.cn.  
 



Page 9 V o l u m e  2 0 ,  I s s u e  3  

Generate Buzz about the CMA  

 
Dear IMA Volunteer Leaders,  
 
It's ready! The new creative for the third CMA campaign! Innovative, buzz-worthy, and funny, our new campaign is designed for 
sharing. Please join our webinar on Thursday, September 6 where we will show you the new TV commercial and ads. We will also 
show you how you can be a word-of-mouth ambassador for the CMA program.  
 
You already play an integral role in the success of the CMA program as an IMA volunteer and advocate. But now we need you to 
hone your social media skills by sharing, liking, posting, and re-posting our CMA content. When you share information on your so-
cial accounts or like the commercial on YouTube, you lend credibility to the CMA program.  
 
The success of this campaign and the CMA program depends on extending IMA's reach and voice. You play an integral role in 
making that happen. Please make sure you attend.  

For your convenience, we are offering two sessions. Please register for either the 10:00 a.m. or 4:00 p.m. session.  

 

 Be one of the first to preview our new CMA commercial and upcoming advertising that will appear in the global market 

 Participate in a mini media training to become a word-of-mouth marketer and learn how to use social media to help spread the 

word 

Thank you all for your leadership and active participation in IMA's local communities.  
 
Regards,  

 

 

 

 

Ginger White, CMA, CSCA  
2018-2019 IMA Chair  

The  
CMA  
Corner 



Page 10 T h e  R o a d r u n n e r  



Page 11 V o l u m e  2 0 ,  I s s u e  3  

 

 

Thank you - Water Drive Donations 

 

 

 

August 2018 Community Service Project 

 The IMA AZ Valley of the Sun Chapter  will be holding a Back to School Drive at our August 21st Net-
Tech Session to help supply the Salvation Army with a variety of school materials to assist those in 
need.  

Help support local students by bringing any of the following donations to our August meeting! 

 

 Backpacks  Colored Pencils  Crayons 

 Erasers   Folders   Glue Sticks 

 Paper   Markers   Pens/Pencils 

 Notebooks  Rulers   Scissors 

The IMA AZ Valley of the Sun Chapter is supporting the Salvation 
Army Hydrate Arizona Water Drive this summer. Thank you for your 
donations at our July Net Tech Session. We raised over 300 bottles 
of water! 

The Salvation Army has activated the 2018 Red Shield Survival 
Squad program. This annual campaign supports the Extreme Heat 
Emergency Plan during the hot summer months across the Valley of 
the Sun. The Red Shield Survival Squad collects much-needed wa-
ter and funds, assisting those who suffer through the extreme heat 
conditions the most – people without a cool place to go during the 
most excruciating time of year in the Valley.  

How you can help: 

Check in on neighbors that might be at risk of dehydration or heat-
related health issues. 

Tell them how you made a difference by donating to 
#HeatReliefAZ on Facebook and Twitter. 

On average Arizona sees 109 days of 100-plus tempera-
tures.  Imagine having no relief from those harsh conditions. 
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 Save the Date: Friday September 21, 2018 
 
Join the IMA AZ Valley of the Sun Chapter and other local professional groups on Friday, September 21st for 
Networking at our “Fall Social - Diamondback Game”! This is the last Friday night home game of the season for 
the Diamondbacks and they are playing the Colorado Rockies. Tickets are in the lower level outfield bleacher 
area. 
 
Invite your families and friends!   
 
Seats: $20 – Bleacher seats 
 
Networking at Game Seven Grill (meet in patio area), next to entrance into the ballpark. 
 
Network: 4:45 – 6:15 p.m. 
 
Game: 6:40 p.m. First pitch 
 
Parking: Usually $12 at parking garages around the stadium. For more information, go to diamondback directions 
and parking information. 
 
Register yourself and guests on our events page: azvots.imanet.org/events 



 
Strategic Finance: Student Case 
Competition Angie’s Empanadas  

 
  
In the August 2018 issue of Strategic Finance, Craig Keller, CMA, 
and Michael R. Hammond, CPA present a case for students to 
interpret, analyze, evaluate, synthesize, and communicate a solu-
tion to a management accounting problem.  
 
In the Case Competition, students explore a business venture pro-
posed by Angie Keller. Soon after Angie graduated college, she 
began talking with her family and best friends to help figure out her 
career options. She had just delighted a large group of people with 
her delicious Peruvian cuisine at her graduation party, so her first 
thought was to open a Peruvian restaurant.  
 
As a nontraditional graduate of her university’s hotel and restaurant 
administration program, she was aware of the challenges of run-
ning a restaurant, including the long hours and high failure rate. 
After abandoning the idea of a restaurant, she began considering 
other food-service operations such as catering or supplying spe-
cialty items, for example, appetizers or desserts. One idea she 
considered was selling empanadas. 
 
Angie recognized that she needs some professional help and hired 
your consulting team to advise her on financial planning and analy-
sis to evaluate the first six months of operations. She also wants 
advice on how to reach her profit goals.  
 
Read the full article to follow 
along Angie’s business plan and 
review the assignment. Test 
your own accounting knowledge 
and analysis skills. Look for the 
winning submissions next year.  
 
Read the full issue of IMA’s 
Strategic Finance Magazine at 
sfmagazine.com.  
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U p c o m i n g  C h a p t e r  E v e n t  

 

 

 

Aug 21st 

FASB Update 

**Hilton Phoenix Airport Hotel ** 

 

Sep  18th 

Sales Tax Update 

**Hilton Phoenix Airport Hotel ** 

 

Sep  21st 

Fall Social—Baseball Night 

Chase Field—Phoenix 

 

Sep 22nd 

CMA Review Course Begins 

 

Oct12th 

Fraud Seminar 

Hilton Phoenix Airport Hotel 

 

November 13th 

Nonprofit Accounting 

Hilton Phoenix Airport Hotel 



Vision Statement 

Our vision is to be the resource for developing, certifying, connecting, and support-
ing the world’s best accountants and financial professionals within business.  

 

 

 

 

Mission Statement 

IMA’s mission is to provide a forum for research, practice development, education, 
knowledge sharing, and the advocacy of the highest ethical and best business prac-
tices in management accounting and finance. IMA currently represents more than 
80,000 accountants and financial professionals in business. The participation of 
each of our members makes the success of our mission possible.  

 

R e m i n d e r s :  

 Take advantage of 
free CPE, sign up 
for the monthly 
IMA webinars.  

 New Net-Tech 
Session location 
and rates begin in 
August 21st 

 Bring Donations 
for our School 
Supply Drive to 
our August meet-
ing 

 CMA Review 
Course begins 
Sept 22nd 

 ACE2019 Speaker 
Proposal Deadline 
August 26th 

 

 

AZ Valley of the Sun Chapter  

azvots.imanet.org  

azvots.imanet@gmail.com  

I n s t i t u t e  o f  M a n a g e m e n t  A c c o u n t a n t s  

AUGUST 2018 

Sun Mon Tue Wed Thu Fri Sat 

   1 2 3 4 

5 6 7 Webinar 8 Webinar 9 10 11 

12 13 14 15 16 17 18 

19 20 Webinar 21 Webinar 

NetTech 

Session 

22 23 24 25 

26 27 Webinar 28 29 Webinar 30 31  


