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They gathered in a Rosemont hotel meeting room on March 
26, 1984, two school district administrators and two Cook 
County township school treasurers. Each brought a $100 
check to establish the Illinois School District Liquid Asset 
Fund Plus (ISDLAF+). From those humble beginnings was 
born one of the foremost investment funds that now  
includes more than 500 Illinois school districts and 
community colleges.
A state law passed in 1983 paved the way for school districts 
to pool their investment resources. Dr. Harold Seaman, then 
executive director of the Illinois Association of School Boards 
(IASB), had approached the executive directors of IASA, Dr. 
John Wargo, and the Illinois Association of School Business 
Officials (IASBO), Dr. Ronald Everett, to discuss a possible 
partnership built around the new law.

From humble beginnings, ISDLAF+ becomes 
go-to investment service for school districts

The rationale was that in most school districts the boards 
established policies and terms of investing, but the day-to-
day investment decisions were made by school business 
officials and superintendents. In Cook County, those 
decisions were handled by the Township School Treasurer. 
The Boards of Directors for IASA and IASBO agreed to 
create an investment pool, setting the stage for the birth  
of ISDLAF+.
“IASB, IASA and IASBO are to be commended for having 
the foresight in 1984 to create ISDLAF+ as an investment 
alternative for Illinois school districts and community 
colleges,” said James O. Davis, the CEO of PMA Financial 
Network, Inc., which has provided administrative services  
to the fund since 2002. “The PMA companies are proud of 
their affiliation with ISDLAF+ and the services it provides 
fund participants.”
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Originally, the notion of a large investment pool for school 
districts came from the National Association of School 
Boards (NSBA), but the challenges of a national pool were 
too daunting given the differences in banking and investment 
laws from state to state. NSBA then identified several large 
states to begin the process of establishing Local Government 
Investment Pools (LGIPs). Pennsylvania was the first state 
to do so in 1982. Two years later, Illinois became the second 
state to do so.
The four ISDLAF+ “settlers” who each contributed $100 
back in 1984 were: David Allen, then treasurer of the New 
Trier Township Board of School Trustees; Lawrence Hupe, 
then treasurer of the Worth Township Board of School 

Trustees; Harvey Jenkins, then treasurer of Peoria Unit 
School District 150; and Paul Swinford, then treasurer 
of Valley View School District 365U. All four were part of 
the original ISDLAF+ Board of Trustees. David Ransom, 
then a board member from Libertyville High School, 
was elected to be the first chairman. Allen was elected 
vice-chairman, Seamon secretary, and Allan Gogo, then 
superintendent of the Lake Park High School District, was 
elected treasurer.
The long-term goals were to establish a large financial 
footprint over financial markets to increase earnings of 
school districts’ reserve funds and to make it quick and 
easy for school districts to access their funds.
Today, ISDLAF+ offers two premium pooled investment 
products: the Liquid Class, which allows for unlimited 
check writing privileges coupled with competitive yields, 
and the Max Class, which offers higher potential yields 
with no minimum balance required. Each portfolio is rated 
AAAm by Standard & Poor’s. The fund also includes Term 
Series Pools, an unlimited number of investment pools 
with a designated maturity of between 30 days and three 
years, as well as fixed investments such as Certificates 
of Deposit, U.S. Government Treasury securities, U.S. 
Government Agency & Instrumentality securities,  
Bankers’ Acceptances, Commercial Paper and 
Repurchase Agreements.
“Looking back over ISDLAF+ nearly 35 years of 
existence, it really has provided school districts large and 
small all over the state good investment opportunities by 
casting a wider net over the financial markets,” said IASA 
Executive Director Clark. “It expands those opportunities 
to earn interest on available reserves that oftentimes has 
outpaced local market conditions.”
If interested in receiving information on ISDLAF+, please 
be in contact with Dr. Donald E. Weber, Statewide 
Marketing Director at 630–657–6435 or dweber@
pmanetwork.com.

The 2017–18 ISDLAF+  
Board of Trustees includes:
• Dr. Brent Clark, executive director, IASA 
• Linda Dothard, board member, Rock Island-Milan 

School District 41
• Roger Eddy, executive director, IASB
• Dr. Robert Grossi, treasurer, Bloom Township 

Board of School Trustees
• Susan Harkin, CFO, Community Unit School 

District 300
• Jennifer Hermes, COO, Lake Forest School  

Districts 67 & 115
• Dr. Michael Jacoby, executive director, IASBO
• Susan Kerr, board member, Elgin Area School 

District U-46
• Stacey Mallek, assistant superintendent of 

business, Arlington Heights School District 25
• Joseph McDonnel, treasurer, Bremen Township 

Board of School Trustees
• Dr. Barry Reilly, superintendent, Bloomington 

School District 87
• Dr. David Schuler, superintendent, High School 

District 214 
• Robert Sterkowitz, treasurer, Moraine Valley 

Community College

...it really has provided  
school districts...good 
investment opportunities by 
casting a wider net...[and] 
oftentimes outpaced local 
market conditions.

—Dr. Brent Clark, ISDLAF+ Board of Trustees;  
executive director, IASA
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