
Welcome to the Wonderful 

(and Sometimes Weird) 

World of Fund Accounting

This presentation is to be informative and not to promote specific products, services companies, etc. Illinois 

ASBO Member Programs are permitted to promote products and services in accordance with the Service 

Associate Ethics Policy and Code of Conduct.



Introductions

Jan Bush, Business Manager

Murphysboro Community Unit School District #186

            

Caty Campbell, Business Manager

Pekin Public School District #108

Melissa Wettig, Accounting Manager

Trico Community Unit School District #176

Rachel Wright, Business Manager

 Herrin Community Unit School District  #4



How do we know how to do what we do?

• Illinois School Code
• 105 ILCS 5

• Illinois State Board of Education
• Part 100 Requirement for Accounting, Budgeting, Financial Reporting 

and Auditing (IPAM)

• Auditors

• School Board Policy

https://www.ilga.gov/legislation/ILCS/details?MajorTopic=&Chapter=&ActName=School%20Code.&ActID=1005&ChapterID=17&SeqStart=&&ChapAct=FullText
https://www.ilga.gov/legislation/ILCS/details?MajorTopic=&Chapter=&ActName=School%20Code.&ActID=1005&ChapterID=17&SeqStart=&&ChapAct=FullText
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.isbe.net/Documents/100ARK.pdf
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.isbe.net/Documents/100ARK.pdf
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.isbe.net/Documents/100ARK.pdf


TYPES OF FUNDS

• Education Fund (10)

• Student Activity Fund (11)

• Operations & Maintenance Fund (20)

• Debt Service Fund (30)

• Transportation Fund (40)

• Municipal Retirement and Social Security Fund (50)

• Capital Projects Fund (60)

• Working Cash Fund (70)

• Tort Immunity and Judgment Fund (80)

• Fire Prevention and Safety Fund (90)



FUNDS

• Education Fund – the general fund, used for transactions that are not required to be 
processed through another fund.

• Student Activity Fund – accounts for the monies held by the school for the student 
activity funds.

• Operations & Maintenance Fund – building and maintenance related transactions.

• Debt Service Fund – used for the payment of debt such as, bond principal and interest 
and sometimes certain leases.

• Transportation Fund – used for student transportation costs.



FUNDS

• Municipal Retirement (IMRF) and Social Security Fund – used for contributions to 
IMRF, Social Security, and Medicare.

• Capital Projects Fund – used for transactions related to construction projects.

• Working Cash Fund – used for interfund loans to other funds as needed.

• Tort Immunity and Judgment Fund – used for certain transactions in accordance with 
the Local Governmental and Governmental Employees Tort Immunity Act (745 ILCS 10).

• Fire Prevention and Safety Fund – used for transactions related to fire prevention, 
safety, energy conservation, or school security.



REVENUE SOURCES

• Local (1000)
• Property Taxes

• Payments in Lieu of (Mobile Home/CCPRT)

• Tuition

• Interest 

• Food Service

• School Fees (athletic admission/registration)

• Book Fees

• Donations/Contributions

• Rentals

• School Facility Occupation Tax

• State (3000)
• Evidence Based Funding

• Special Education

• Free Lunch and Breakfast

• Driver Education

• Transportation

• Various State Grants

• Early Childhood Block Grant



REVENUE SOURCES

• Federal (4000)
• Title Grants

• School Lunch/Breakfast Program

• IDEA

• CTE Perkins

• Medicaid Matching
• Administrative Outreach

• Fee for Service

38%

54%

8%

Herrin CUSD #4

Local State Federal



EXPENDITURE ACCOUNTS
FUNCTION

Instruction (1000)
• Teacher/Aide Salaries

• Classroom/Curriculum Software and Supplies

• Summer School

Support Services (2000)
• Social Work 

• Guidance

• Nurse

• Other Support Services – psychological, speech pathology, audiology



EXPENDITURE ACCOUNTS
FUNCTION

Support Services (2000)
• Curriculum Coordinator

• Assessment/Testing

• Administration
• Board of Education

• Superintendent

• Principal

• Business Services

• O&M/Building

• Transportation

• Food Services

Community Services (3000)
• Recreation

• Civic Services

• Child Care

• Nonpublic School

Pmts to Other Districts/Gov (4000)
• Tuition

• Special Ed Progams

• CTE/Adult Ed Programs

Debt Service (5000)



EXPENDITURE ACCOUNTS
OBJECT

• Salaries (100)

• Employee Benefits (200)

• Purchased Services (300)

• Supplies (400)

• Capital Outlay (500)

• Other Objects (600)

• Non-Capitalized Equipment (700)

• Termination Benefits (800)

55%

15%

16%

10%

4%

HERRIN CUSD #4
Salaries Benefits Purch Serv Supplies Cap Outlay



CHALLENGES

• Restricted vs Unrestricted Funds
• How does this look to the community?  Staff?

• Rising Costs vs Capped Revenue 
• PTELL – tax cap

• Timing of Revenues vs Expenditures
• Cash flow management

• State and Federal Mandates



QUIZ TIME
WHAT DO YOU THINK?

Image by pngtree.com



QUIZ QUESTION 1

What funds can transfer to other funds?



QUIZ QUESTION 1



QUIZ QUESTION 2

How would you find a new account number for a new 
expenditure that you’d like to track?



QUIZ QUESTION 2



QUIZ QUESTION 3

Where should this activity be recorded….

The soccer coach wants to gift the volunteer coaches 

$1,000 cash for their time.



QUIZ QUESTION 4

Where should this activity be recorded….

The Booster Club wants to sell signs to hang around the 
football stadium as a fundraiser.



Questions and Answers
We thank you for your time!



Presenters:

PANELISTS INFO:
Jan Bush, Business Manager, Murphysboro CUSD #186

(618) 684-3781; jbush@mhs.org

Caty Campbell, Business Manager, Pekin Public Schools District 108

(309) 477-4744; caty.Campbell@pekin108.org

Melissa Wettig, Accounting Manager, Trico CUSD #176

(618) 426-1111; melissawetting@trico176.org

Rachel Wright, Business Manager, Herrin CUSD #4

(618) 988-8024; rachel.wright@herrinschools.org
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