
Proposed Approach for Determining Whether a Company is In Scope for SB 261 (TCFD Reporting) 

Is this a US-
incorporated 
company?

Yes

No

Does the company 
have >$500M global 
annual revenue?

Not in 
scope

No

Yes Is the company 
incorporated in 
CA?*

In 
scope

Yes

No Is the company 
commercially 
domiciled in CA?*

In 
scope

No

Not in 
scope

Yes

Does the 
company meet 
the 23101(b) 
thresholds?*

Is the company 
registered in CA
(Section 191)?

Yes

Does the 
company have 
>$100M CA 
annual revenue 
(Schedule R)?

In 
scope

Yes

Not in 
scope

No

Not in 
scope

No

Proposed “Doing Business” Definition

*Files CA franchise tax

No Not in 
scope

Yes



Proposed Approach for Determining Whether a Company is In Scope for SB 253 (GHG Reporting)

Is this a US-
incorporated 
company?

Yes

No

Does the company 
have >$1B global 
annual revenue?

Not in 
scope

No

Yes Is the company 
incorporated in 
CA?*

In 
scope

Yes

No Is the company 
commercially 
domiciled in CA?*

In 
scope

No

Not in 
scope

Yes

Does the 
company meet 
the 23101(b) 
thresholds?*

Is the company 
registered in CA
(Section 191)?

Yes

Does the 
company have 
>$200M CA 
annual revenue 
(Schedule R)?

In 
scope

Yes

Not in 
scope

No

Not in 
scope

No

Proposed “Doing Business” Definition

*Files CA franchise tax

No Not in 
scope

Yes


