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*UHHWLQJV�IHOORZ�*/5�PHPEHUV� 

+DSS\�1HZ�<HDU�(YHU\RQH��1RZ�LV�WKH�WLPH�IRU�QHZ�EHJLQQLQJV��0RQGD\��,�ZLOO�EH�VWDUWLQJ�
P\�QHZ�MRE�DW�D�GLIIHUHQW�DUFKLWHFWXUDO�ILUP��$IWHU�������\HDUV��,�IHOW�LW�ZDV�WLPH��$V�D�UHVXOW��
LW�KDV�WDNHQ�D�OLWWOH�WLPH�WR�WUDQVLWLRQ� 

%HJLQQLQJ�WKLV�\HDU��DOO�&6,�&KDSWHUV�DQG�5HJLRQV�VKRXOG�EH�DEOH�WR�VXEPLW�SURJUDPV�IRU�
$,$�FRQWLQXLQJ�HGXFDWLRQ�FUHGLW�DW�QR�FRVW��<RXU�5HJLRQ�RU�&KDSWHU�FDQ�QRZ�VXEPLW�XQGHU�
WKH�,QVWLWXWH¶V�SURYLGHU�DFFRXQW��:H�QR�ORQJHU�KDYH�WR�ZRUU\�DERXW�WKH������DQQXDO�SURYLGHU�
IHH��7KLV�QHZ�SURJUDP�LV�DGPLQLVWHUHG�E\�WKH�$,$��<RXU�5HJLRQ�RU�&KDSWHU�ZLOO�EH�
UHVSRQVLEOH�IRU�VXEPLWWLQJ�SURJUDPV�IRU�DSSURYDO�DQG�IRU�UHSRUWLQJ�DWWHQGDQFH�WR�$,$��&6,�
ZLOO�VXSSRUW�\RXU�5HJLRQ�E\�PDLQWDLQLQJ�D�UHIHUHQFH�OLVW�RI�SDUWLFLSDWLQJ�&KDSWHUV�5HJLRQV�
DQG�SULPDU\�FRQWDFWV�DV�ZHOO�DV�PDLQWDLQ�LWV�SURYLGHU�DFFRXQW��(PDLO�
FKDSWHUUHODWLRQV#FVLQHW�RUJ�WKH�IROORZLQJ�LQIRUPDWLRQ���&KDSWHU�QDPH��SULPDU\�FRQWDFW�
LQIRUPDWLRQ��&KDSWHU�5HJLRQ�FXUUHQW�$,$�SURYLGHU�,'�QXPEHU��LI�DSSOLFDEOH�� 

$OVR��LI�\RX�KDYH�SDLG�\RXU�UHQHZDO�IRU�������$,$�ZLOO�UHIXQG�\RXU�IHH��&6,�ZLOO�FRQWDFW�\RX�RQFH�VHWXS�LV�FRPSOHWH��,�
XUJH�DOO�&HUWLILFDWLRQ�&KDLUV�WR�VLJQ�XS��$W�WKH�WLPH�RI�WKLV�ZULWLQJ��WKH�QHZ�SURJUDP�KDV�QRW�\HW�EHJXQ�GXH�WR�LVVXHV�
RXWVLGH�RI�&6,¶V�FRQWURO��3OHDVH�EH�RQ�WKH�ORRNRXW�IRU�XSGDWHV�WR�WKLV�VLWXDWLRQ��,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�IHHO�IUHH�
WR�FRQWDFW�PH� 

,�ZRXOG�OLNH�DOO�RI�WKH�5HJLRQ�'LUHFWRUV�WR�EHJLQ�FRQVLGHULQJ�QRPLQHHV�IRU�WKLV�\HDU¶V�5HJLRQ�DZDUGV��7KH�DZDUGV�ZLOO�EH�
GLVWULEXWHG�DW�WKH������*UHDW�/DNHV�5HJLRQ�&RQIHUHQFH�LQ�'HWURLW��0,��3OHDVH�FRQWDFW�WKH�5HJLRQ�$ZDUGV�&KDLU��,YHWWH�
%UXQV��LEUXQV#FVRLQF�QHW���IRU�PRUH�LQIRUPDWLRQ�RU�VXEPLW�QRPLQDWLRQV� 

&6,�ODXQFKHG�WKH�'\QDPLF�&KDSWHU�3URJUDP�WKDW�ZDV�OHG�E\�&KDSWHU-5HODWLRQV�&RQVXOWDQW��&\QWKLD�'¶$UPRXU��
$SSDUHQWO\��LW�KDV�JRQH�VR�ZHOO�WKDW�D�VHFRQG�URXQG�RI�WKH�SURJUDP�ZLOO�EH�ODXQFKHG�WKLV�PRQWK��<RX�ZLOO�OHDUQ�KRZ�WR�
FUHDWH�PHHWLQJV�WKDW�SHRSOH�ZLOO�ORRN�IRUZDUG�WR�DWWHQGLQJ�DV�ZHOO�DV�KRZ�WR�SURPRWH�WKHP��2YHU�����OHDGHUV�VLJQHG�XS�
GXULQJ�WKH�ILUVW�URXQG��7KHUH�LV�QR�FRVW�WR�SDUWLFLSDWH��/RJ�LQ�WR�FVLUHVRXUFHV�RUJ�WR�UHJLVWHU�� 

7KH�&KDSWHU�&KDOOHQJH�LV�VWLOO�JRLQJ�VWURQJ��)RU�QHZ�PHPEHUV�DQG�WKRVH�ZKR�GR�QRW�NQRZ��WKH�JRDO�IRU�WKH�5HJLRQ�LV�WR�
LQFUHDVH�RXU�PHPEHUVKLS�E\�����PHPEHUV��7KDW�DYHUDJHV�RXW�WR�EH����PHPEHUV�SHU�&KDSWHU��7KLV�LV�D�FKDOOHQJH�IRU�HDFK�
&KDSWHU�WR�KDYH�SURJUDPV�WKDW�DUH�HQJDJLQJ�DQG�NHHSV�PHPEHUV�ZDQWLQJ�WR�FRPH�EDFN�HDFK�PRQWK��(DFK�&KDSWHU�VKRXOG�
KDYH�$PEDVVDGRUV�ZKRVH�MRE�LW�LV�WR�JXLGH�WKH�QHZ�PHPEHUV�DQG�KRSHIXOO\�VKRZ�WKHP�ZKDW�&6,�LV�DERXW��7KH�ILUVW�\HDU�
&KDSWHU�GXHV�ZLOO�EH�FRYHUHG�E\�WKH�&KDSWHU��ZKLFK�ZLOO�EH�UHLPEXUVHG�E\�WKH�,QVWLWXWH��7KH�5HJLRQ�ZLOO�FRYHU�WKH�ILUVW�
\HDU�,QVWLWXWH�GXHV��.HHS�LQ�PLQG�WKDW�WKLV�FKDOOHQJH�GRHV�QRW�DSSO\�WR�UHQHZDOV�RU�LQGXVWU\�PHPEHUV� 

$OVR��WKH�*/5�&RQIHUHQFH�LV�FRPLQJ�XS��,W�ZLOO�EH�KHOG�IURP�$SULO���-���DW�WKH�$WKHQDHXP�6XLWHV�LQ�'HWURLW¶V�
*UHHNWRZQ��7KHUH�DUH�VSRQVRUVKLSV�DYDLODEOH�IRU�WKH�FRQIHUHQFH��&RQWDFW�%ODLU�5HHVH�RU�0DUN�/DFNRZVNL�LI�\RX�DUH�
LQWHUHVWHG�LQ�EHLQJ�D�VSRQVRU��%LJ�WKDQNV�WR�WKH�*/5&�3ODQQLQJ�&RPPLWWHH�IRU�DOO�RI�WKHLU�KDUG�ZRUN��7KH\�KDYH�
VSHDNHUV�OLQHG�XS�DV�ZHOO�DV�&(8�VHVVLRQV�VHW�XS��,�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�WKHUH� 

$JDLQ��,�ZRXOG�OLNH�WR�XUJH�PHPEHUV�WR�JHW�LQYROYHG�DQG�YROXQWHHU�LQ�&6,��$�YROXQWHHU�SRUWDO�LV�RSHQ�RQ�WKH�,QVWLWXWH�
ZHEVLWH�ZKHUH�PHPEHUV�FDQ�FKRRVH�IURP�PDQ\�YROXQWHHU�RSSRUWXQLWLHV��,�KDYH�DOZD\V�VDLG�WKDW�ZLWKRXW�WKH�VXSSRUW�IURP�
JUHDW�PHPEHUV�OLNH�\RXUVHOYHV��ZH�ZRXOG�QRW�KDYH�D�5HJLRQ�QRU�,QVWLWXWH� 

,I�\RX�DUH�LQWHUHVWHG�LQ�JHWWLQJ�LQYROYHG�DW�WKH�5HJLRQ�RU�,QVWLWXWH�OHYHO��WKHUH�DUH�RSHQLQJV�DYDLODEOH��3OHDVH�FRQWDFW�RXU�
5HJLRQ�1RPLQDWLQJ�&RPPLWWHH�&KDLU��.HQ�6FKPLGW��NVFKPLGW#VHZDUGDVVRFLDWHV�QHW���DQG�KH�ZLOO�JHW�\RX�RQ�WKH�EDOORW��
7KHUH�DUH�SRVLWLRQV�RSHQ�IRU�QH[W�ILVFDO�\HDU��7KRVH�SRVLWLRQV�DUH�3UHVLGHQW-(OHFW���-\HDU�WHUP���9LFH�3UHVLGHQW���-\HDU�
WHUP���DQG�6HFUHWDU\���-\HDU�WHUP�� 

7KDW�LV�DOO�,�KDYH�IRU�QRZ��,I�DQ\RQH�KDV�DQ\�TXHVWLRQV�RU�LVVXHV��SOHDVH�OHW�PH�RU�WKH�%RDUG�NQRZ��7KDQN�\RX� 

(GPXQG�%URZQ��&6,��&&&$��$VVRF��$,$ 
����-�����*/5�3UHVLGHQW 
HG#VHEUHHDUFKLWHFWV�FRP 
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*/5�,167,787(�',5(&725�120,1((6 
 
$W�WKH�'HFHPEHU����%RDUG�0HHWLQJ��WKHUH�ZHUH�WKUHH�QRPLQDWLRQV�SUHVHQWHG�WR�
WKH�%RDUG�IRU�WKLV�WKUHH-\HDU�SRVLWLRQ�WKDW�ZLOO�EH�YRWHG�RQ�LQ�WKH�)HEUXDU\�,QVWL�
WXWH�%DOORW��ZKLFK�ZLOO�RQO\�JR�RXW�WR�RXU�5HJLRQDO�PHPEHUV��$W�WKDW�%RDUG�0HHW�
LQJ��LW�ZDV�QRWHG�WKDW�GXH�WR�WKH�VKRUW�QRWLFH�IURP�WKH�,QVWLWXWH��QRW�DOO�RI�RXU�5H�
JLRQ�PHPEHUV�KDG�D�FKDQFH�WR�SODFH�WKHLU�QDPH�LQ�QRPLQDWLRQ�VR�RXU�3UHVLGHQW��
(G�%URZQ��VHQW�RXW�D�VSHFLDO�QRWLFH�WR�DOO�5HJLRQDO�PHPEHUV�DVNLQJ�LI�DQ\RQH�ZDV�
LQWHUHVWHG�WR�VXEPLW�WKHLU�QDPHV�WR�PH�E\�FORVH�RI�EXVLQHVV�RQ�-DQXDU\�����+DYLQJ�
UHFHLYHG�QR�DGGLWLRQDO�QRPLQDWLRQV��,��DV�\RXU�QRPLQDWLQJ�FRPPLWWHH�FKDLU��VXE�
PLWWHG�WR�WKH�LQVWLWXWH��WKH�QDPHV�RI�(G�%URZQ��-DFN�0RUJDQ��DQG�5DOSK�3LWWPDQ��
7KHLU�UHVXPHV�DQG�SLFWXUHV�ZHUH�LQFOXGHG�LQ�WKH�VXEPLWWDO�VR�\RX�FDQ�H[SHFW�WR�
VHH�WKHVH�QH[W�PRQWK�RQ�WKH�%DOORW�IRU�,QVWLWXWH�'LUHFWRU� 
 
 
 

*/5�%2$5'�2)�',5(&7256�23(1,1*6 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�VHUYLQJ�RQ�WKH�*/5�%RDUG�RI�'LUHFWRUV��\RX�KDYH�D�OLWWOH�
H[WUD�WLPH��JUHDW�HQWKXVLDVP��FUHDWLYH��DQG�ZDQW�WR�PDNH�D�GLIIHUHQFH�LQ�&6,��QRZ�
LV�\RXU�WLPH��6WHS�XS��:H�QHHG�\RXU�QDPH�DQG�UHVXPH�VXEPLWWHG�WR�WKH�QRPLQDW�
LQJ�FRPPLWWHH�E\�FORVH�RI�EXVLQHVV�RQ�)ULGD\��)HEUXDU\����������,I�\RX�KDYH�DQ\�
TXHVWLRQV�DERXW�WKH�DFWXDO�GXWLHV��SOHDVH�FDOO�PH�RU�DQ\�ERDUG�PHPEHU�WR�GLVFXVV��
7KLV�\HDU�LV�NLQG�RI�GLIIHUHQW�EHFDXVH�ZH�QHHG�\RXU�UHVXPH�WR�JR�ZLWK�\RXU�QRPL�
QDWLRQ��7KH�JURXS�RI�JX\V�DQG�JDOV�\RX�DUH�ZRUNLQJ�ZLWK�DUH�WKH�PRVW�G\QDPLF�
ZH�FDQ�ILQG�LQ�RXU�UHJLRQ��DQG�ZH�QHHG�WR�NHHS�WKH�PRPHQWXP�JRLQJ� 
 
5HVSHFWIXOO\� 
 
.HQ�6FKPLGW��&6,��&'7 
*/5�3DVW�3UHVLGHQW�DQG�1RPLQDWLQJ�&RPPLWWHH�&KDLU 

3DJH�� 



3DJH�� 

�����LV�KHUH��2SSRUWXQLWLHV�WR�HQKDQFH�\RXU�&6,�H[SHULHQFH�DUH�FRPLQJ�WKLV�
VSULQJ� 

6DGO\��WKH�,QGLDQDSROLV�&KDSWHU¶V�DQG�*UHDW�/DNHV�5HJLRQ¶V�ROGHVW�PHPEHU��
-RH�0F*XLUH�������)&6,��'LVWLQJXLVKHG�0HPEHU��&&6��SDVVHG�DZD\�LQ�
'HFHPEHU��+H�ZDV�FRQVLGHUHG�³0U��&6,´�E\�PDQ\��:H�ZLOO�DOO�PLVV�KLV�
VPLOLQJ�IDFH��VWRU\�RI�D�SDVW�FRQVWUXFWLRQ�PRPHQW��DQG�KLV�YDVW�NQRZOHGJH�
WR�KHOS�IXUWKHU�WKH�&6,�H[SHULHQFH��+H�ZLOO�EH�PLVVHG�EXW�QHYHU�IRUJRWWHQ��
7KH�,QGLDQDSROLV�&KDSWHU¶V�:LQQHU¶V�&LUFOH�LV�GHGLFDWLQJ�LWV�-DQXDU\������
LVVXH�DV�D�WULEXWH�WR�-RH��3KRWRV��VWRULHV��DUWLFOHV��DQG�LQIRUPDWLRQ�DERXW�-RH�
ZLOO�EH�IHDWXUHG��&KHFN�LW�RXW�ZKHQ�\RX�KDYH�D�FKDQFH�RQ�WKH�
,QGLDQDSROLV�&KDSWHU�ZHEVLWH��FVLLQG\���RUJ�� 

$QRWKHU�LQYLWDWLRQ�IRU�1RPLQDWLRQ�LV�IRU�,QVWLWXWH�6HFUHWDU\�RQ�WKH�,QVWLWXWH�%RDUG��7KH�
GHDGOLQH�LV�-DQXDU\�����������7KLV�LV�D�WZR-\HDU�FRPPLWPHQW��*R�WR�FVLUHVRXUFHV�RUJ�DQG�ORRN�
IRU�WKH�9ROXQWHHU�3RUWDO�WR�ILQG�RXW�PRUH�LQIRUPDWLRQ�DQG�WKH�DSSOLFDWLRQ�IRUP� 

7KH�*UHDW�/DNHV�5HJLRQ�ZLOO�YRWH�IRU�WKHLU�FKRLFH�RI�WKH�,QVWLWXWH�'LUHFWRU�FDQGLGDWHV�DV�ZHOO��,�
XUJH�HYHU\�5HJLRQ�PHPEHU�WR�YRWH�LQ�WKH�&6,�HOHFWLRQ��7KH�ZLQQHUV�ZLOO�KHOS�GHWHUPLQH�WKH�
IXWXUH�GLUHFWLRQ�RI�&6,� 

5HJLVWUDWLRQ�IRU�WKH�&'7�KDV�FKDQJHG�WKH�ZLQGRZ�WR�UHJLVWHU��6WDUWLQJ�LQ�)HEUXDU\��WKH�
5HJLVWUDWLRQ�ZLOO�FRQWLQXH�LQWR�$SULO��,�HQFRXUDJH�LI�\RX�DUH�WKLQNLQJ�RI�UHJLVWHULQJ��WR�QRW�
GHOD\��7KH�UHJLVWUDWLRQ�DOORZV�IRU�WKH�EHVW�YDOXH��'R�QRW�ZDLW�EHIRUH�WKH�SULFHV�JR�XS�WRZDUG�WKH�
HQG�RI�WKH�UHJLVWUDWLRQ�ZLQGRZ��7KH�H[DPV�ZLOO�EH�JLYHQ�EHJLQQLQJ�LQ�$SULO�������0DQ\�
&KDSWHUV�LQ�WKH�5HJLRQ�ZLOO�EH�RIIHULQJ�&'7�([DP�3UHS�&ODVVHV��&KHFN�\RXU�ORFDO�&KDSWHU�IRU�
FODVV�LQIRUPDWLRQ��$OVR�QRWH�WKDW�WKH�&&6��&&&$��DQG�&&35�([DPV�ZLOO�QRW�EH�JLYHQ�WKLV�
VSULQJ�EXW�DUH�VFKHGXOHG�WR�EH�RIIHUHG�DJDLQ�WKLV�IDOO� 

7KH�ZLQWHU�,QVWLWXWH�%RDUG�0HHWLQJ�ZLOO�EH�FRQGXFWHG�WKH�ILUVW�RI�)HEUXDU\��,I�WKHUH�LV�DQ\�LVVXH�
\RX�ZRXOG�OLNH�PH�WR�WDNH�WR�WKH�%RDUG��SOHDVH�OHW�PH�NQRZ� 

'URS�PH�D�OLQH�RU�FDOO�DERXW�DQ\WKLQJ�&6,� 
 
-DFN�3��0RUJDQ��)&6,��&&6��&&&$��$,$��6&,3��86*%&��/(('�*UHHQ�$VVRFLDWH 
PRUZDOVRSODG�#JPDLO�FRP 
���-���-���� 
*UHDW�/DNHV�5HJLRQ��&6,�–�,QVWLWXWH�'LUHFWRU 

-DFN�0RUJDQ��,QVWLWXWH�'LUHFWRU 

&(57,),&$7,21�48,=�$16:(56 
$16:(56������–�F�>$,$�D����������@�����–�G�>3'3*�������@�����–�F�>3'3*��������@�����–�F�>3'3*���������@� 

���-�F�>3'3*�����@ 
3'3*�)LUVW�(GLWLRQ��-DQXDU\�������*/5�1HZVOHWWHU�(OHFWURQLF� 
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ZĞŐŝŽŶĂů�ĂŶĚ��ŚĂƉƚĞƌ�>ĞĂĚĞƌƐ͕ 
 
dŚĞ�ϮϬϭϵ�'ƌĞĂƚ�>ĂŬĞƐ�ZĞŐŝŽŶĂů��ŽŶĨĞƌĞŶĐĞ�tĞďƐŝƚĞ�ŝƐ�ŶŽǁ�ůŝǀĞ͕�ĂŶĚ�ƌĞĂĚǇ�ƚŽ�ĂĐĐĞƉƚ��ŽŶĨĞƌĞŶĐĞ�ZĞŐŝƐƚƌĂƟŽŶ�ĂŶĚ�
^ƉŽŶƐŽƌƐ͘ �WůĞĂƐĞ�ƉƵƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ůŝŶŬ�ŽŶ�ǇŽƵƌ��ŚĂƉƚĞƌ�tĞďƐŝƚĞƐ͕�ĂƐ�ǁĞůů�ĂƐ�ŽŶ�ƚŚĞ�ZĞŐŝŽŶ�tĞďƐŝƚĞ͕�ŝŶ�ǇŽƵƌ�
ŶĞǁƐůĞƩĞƌƐ͕�Ğ-ŵĂŝů�ďůĂƐƚƐ͕�ĚŝƐĐƵƐƐ�ǁŝƚŚ�ǇŽƵƌ��ŽĂƌĚƐ͕�ĂŶĚ�ŵĂŬĞ�ĂŶŶŽƵŶĐĞŵĞŶƚƐ�Ăƚ�ǇŽƵƌ�DĞĞƟŶŐƐ͗ 
  
ŚƩƉ͗ͬͬĞǀĞŶƚƐ͘ƌϮϬ͘ĐŽŶƐƚĂŶƚĐŽŶƚĂĐƚ͘ĐŽŵͬƌĞŐŝƐƚĞƌͬĞǀĞŶƚ͍ŽĞŝĚŬсĂϬϳĞłŵϱϲǇĚĐĚĐĂϲϱďĨΘůůƌсϲƚƉĞƚůĚĂď 
  
WůĞĂƐĞ�ĞŶĐŽƵƌĂŐĞ�ǇŽƵƌ�DĞŵďĞƌƐŚŝƉƐ�ƚŽ�ƌĞŐŝƐƚĞƌ͕�ƐƉŽŶƐŽƌ͕�ĂŶĚ�ƌĞƐĞƌǀĞ�ƚŚĞŝƌ�ƌŽŽŵƐ�Ăƚ�ƚŚĞ��ƚŚĞŶĞƵŵ�,ŽƚĞů��^�W͊ 
  
tĞ�ŚĂǀĞ�ƉůĞŶƚǇ�ŽĨ�^ƉŽŶƐŽƌƐŚŝƉ�KƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�DĞŵďĞƌƐ�ĂŶĚ�EŽŶ-DĞŵďĞƌƐ�ĂůŝŬĞ͘ �tĞ�ŚĂǀĞ�ƐĞƚ�ƵƉ�Ă�ĨƵŶ�ĂŶĚ�
ŝŶĨŽƌŵĂƟǀĞ��ŽŵƉĂŶŝŽŶ�WƌŽŐƌĂŵ͕�,ŽƐƉŝƚĂůŝƚǇ�^ƵŝƚĞ�dŚƵƌƐĚĂǇ�ĂŶĚ�&ƌŝĚĂǇ�EŝŐŚƚƐ͕�ĂŶĚ�Ă�^ĐĂǀĞŶŐĞƌ�,ƵŶƚ�^ĂƚƵƌĚĂǇ�DŽƌŶŝŶŐ�
Ăƚ�ŽŶĞ�ŽĨ�ƚŚĞ�ŽůĚĞƐƚ�ĂŶĚ�ŵŽƐƚ�ĂƵƚŚĞŶƟĐ�&ĂƌŵĞƌ͛Ɛ�DĂƌŬĞƚƐ�ŝŶ�ƚŚĞ�ĐŽƵŶƚƌǇ͊ ��ǀĞƌǇďŽĚǇ�ŐĞƚƐ�Ă�ƉƌŝǌĞ͊ 
  

 
  
/Ĩ�ǇŽƵƌ�ŵĞŵďĞƌƐ�ĚŽŶ͛ƚ�ǁĂŶƚ�ƚŽ�Žƌ�ŶĞĞĚ�ƚŽ�ĂƩĞŶĚ�Ăůů�ƚŚĞ�>ĞĂĚĞƌƐŚŝƉ��ůĂƐƐĞƐ͕�ǁĞ�ŚĂǀĞ�Ă���h�WƌŽŐƌĂŵ�ƌƵŶŶŝŶŐ�
ĐŽŶĐƵƌƌĞŶƚůǇ͊ 
  
�ƌŝŶŐ�ǇŽƵƌ�^ƉŽƵƐĞ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ�ƚŚĞ�ŵŝƌĂĐƵůŽƵƐ�ƌĞďŝƌƚŚ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ��ĞƚƌŽŝƚ͊�zŽƵ�ǁŽŶ͛ƚ�ďĞůŝĞǀĞ�ŝƚ͘ 
  
/�ŐƵĂƌĂŶƚĞĞ�ǇŽƵ�ǁŝůů�ůĞĂƌŶ�ƐƚƵī�ĂŶĚ�ŚĂǀĞ�ĨƵŶ͊ 
  
^ŝŶĐĞƌĞůǇ͕ 
�ůĂŝƌ�ZĞĞƐĞ 
WƌĞƐŝĚĞŶƚ͕ 
DĞƚƌŽ��ĞƚƌŽŝƚ��^/ 



AROUND THE REGION 
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'DYLGVRQ�+DOO�5RRP���� 

&ROXPEXV�6WDWH�&RPPXQLW\�&ROOHJH 
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���7KH�UHVSRQVLELOLW\�RI�LQVSHFWLQJ�ZRUN�DOUHDG\�SHUIRUPHG�IRU�SURSHU�FRQGLWLRQ�WR�UHFHLYH�VXEVHTXHQW�ZRUN�OLHV�ZLWK�WKH� 
$��2ZQHU  
%��$�( 
&��&RQWUDFWRU  
'��6XEFRQWUDFWRU  
 
���7KH�&RQWUDFWRU¶V�ILUVW�DFWLYLW\�RQ�WKH�SURMHFW�VLWH�W\SLFDOO\�LV� 
$��6XUYH\�DQG�OD\�RXW�WKH�QHZ�FRQVWUXFWLRQ 
%��0HHW�ZLWK�WKH�$+-  
&��,QVWDOO�WHPSRUDU\�SRZHU  
'��%HJLQ�PRELOL]DWLRQ 
 
���7KH�GLUHFW�DFTXLVLWLRQ�RI�PDWHULDOV�DQG�HTXLSPHQW�E\�DQ�2ZQHU�LV� 
$��3URFXUHPHQW 
%��%LGGLQJ 
&��3XUFKDVLQJ 
'��6ROLFLWDWLRQ 
 
���'UDZLQJV�SURGXFHG�GXULQJ�WKLV�GHVLJQ�VWDJH�LQFOXGH�VNHWFKHV��UHQGHULQJV��DQG�FRQFHSWXDO�GLDJUDPV� 
$��'HVLJQ�'HYHORSPHQW 
%��&RQVWUXFWLRQ�'RFXPHQWV 
&��6FKHPDWLF�'HVLJQ 
'��&RQFHSWXDO�'HVLJQ 

���7KH�VSHFLDO�SURFHGXUHV�XVH�WR�HQVXUH�FRVW�FRPSOLDQFH�LQFOXGH�ZKLFK�RI�WKH�IROORZLQJ" 
$��&DVK�$OORZDQFHV��0DWHU LDO�$OORZDQFHV��4XDQWLW\�$OORZDQFHV 
%��$OWHUQDWHV��8QLW�3U LFHV��6WLSXODWHG�6XPV 
&��$OWHUQDWHV��8QLW�3U LFHV��$OORZDQFHV 
'��*XDUDQWHHG�0D[LPXP�3U LFH��8QLW�3U LFHV��'HVLJQ�$OORZDQFHV 
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&KDSWHU 3UHVLGHQW (PDLO 0HHWLQJ�'DWH 0HHWLQJ�/RFDWLRQ 0HHWLQJ�7LPH 

$NURQ-&DQWRQ :LOOLDP�$KHUQ ZDKHUQ#KDVHQVWDELQF�FRP� 7KLUG�7KXUVGD\ 9DULHV �����SP 

%OXH�*UDVV 6FRWW�1RHO VQRHO#Q�GJURXS�FRP 7KLUG�7KXUVGD\ &RPPRQ�*URXQG�&RIIHH ������SP 

&LQFLQQDWL 'DYLG�3URXGILW 'VS-FVL#FLQFL�UU�FRP 6HFRQG�:HGQHVGD\ 2OG�0RQWJRPHU\�,QQ 9DULHV 

&OHYHODQG -RKQ�:RUNOH\ MRKQ�ZRUNOH\#YRFRQ�FRP 7KLUG�:HGQHVGD\ 9DULHV 9DULHV 

&ROXPEXV %ULDQ�0F1DOO\ EPFQDOO\#PH\HUVDUFKLWHFWV�FRP 6HFRQG�0RQGD\ %RDWKRXVH�5HVWDXUDQW ������DP 

'D\WRQ-0LDPL .HQQHWK�2UHQ NHQRUHQ#SODVWHULQIR�RUJ 7KLUG�7XHVGD\ 9DULHV 9DULHV 

(YDQVYLOOH 0LNH�9DQQDWWHU PLNHYDQQDWWHU#VLJHFRP�QHW 6HFRQG�7KXUVGD\ 9DULHV 9DULHV 

*UDQG�5DSLGV -HII�0XUSK\ 0XUSK\M#SURJUHVVLYHDH�FRP 6HFRQG�7KXUVGD\ ��WK�6WUHHW�3XE�	�*ULOOH �����SP 

,QGLDQDSROLV 5DQG\�9RJW UYRJW#DVSLQDOO�FRP 7KLUG�7KXUVGD\ :LOORZV�RQ�:HVWILHOG �����SP 

/DQVLQJ 5RJHU�'RQDOGVRQ URJHUDLD#FRPFDVW�QHW )LUVW�7XHVGD\ 7RQ\�0�¶V ������SP 

/RXLVYLOOH &LQG\�6WXUJLOO FVWXUJLOO#VHZDUGDVVRFLDWHV�QHW 6HFRQG�7XHVGD\ 9DULHV 9DULHV 

0HWUR�'HWURLW %ODLU�5HHVH EUHHVH#JKDIDUL�FRP 6HFRQG�7XHVGD\ 9DULHV �����SP 

7ROHGR *HUDOG�0DUTXHWWH MPDUTXHWWH#KDQVHQPDUNHWLQJ�FRP 7KLUG�:HGQHVGD\ 6FUDPEOHU�0DULHV �����DP 
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)RONV��VL[�PRQWKV�DJR��ZH�VWDUWHG�WKLV�&KDSWHU�&KDOOHQJH�DV�D�&KDOOHQJH�WR�WKH�&KDSWHUV��,�SHUVRQDOO\�EHOLHYH�WKLV�LV�WKH�
VLPSOHVW�SURJUDP�RXU�5HJLRQ�KDV�HYHU�KDG�WR�LQFUHDVH�PHPEHUVKLS��7KLV�LV�D�12�%5$,1(5��,W�FRVWV�QRWKLQJ�IRU�WKH�QHZ�
SURIHVVLRQDO�PHPEHU��(DFK�&KDSWHU�UHFHLYHG�WZR�ELQGHUV��RQH�IRU�WKH�&KDSWHU�3UHVLGHQW�DQG�RQH�IRU�WKH�&KDSWHU�
&KDOOHQJH�&KDLUSHUVRQ��,I�\RX�GR�QRW�KDYH�\RXUV�RU�FDQQRW�ILQG�LW��SOHDVH�FDOO�DQG�DVN�IRU�D�UHSODFHPHQW��7KH�&KDOOHQJH�
UHTXHVW�RI�WKH�&KDSWHU�ZDV�WR�VHOHFW�D�&KDSWHU�&KDOOHQJH�&KDLUSHUVRQ�DQG�DW�OHDVW�WZR�$PEDVVDGRUV��FUHDWH�D�OLVW�RI�
SURVSHFWV��DQG�ERWK�$PEDVVDGRUV�PDNH�D�YLVLW�RQ�WKH�3ULQFLSDO�V��RI�WKH�ILUP�WR�PDNH�WKH�SUHVHQWDWLRQ��7KLV�LV�QRW�WKDW�
GLIILFXOW��,W�VKRXOG�RQO\�WDNH�D�FRXSOH�RI�KRXUV�WRWDO��<RX�NQRZ�WKH�SHRSOH�\RX�DUH�VROLFLWLQJ��7KH\�DUH�LQ�\RXU�LQGXVWU\��
7KH\�FDQ�HLWKHU�EH�D�FXVWRPHU�RU�D�FRPSHWLWRU��7KH�RIIHULQJ�LV�DW�12�&267�WR�WKHP�IRU�WKH�ILUVW�\HDU��DQG�WKH�EHQHILWV�
WKH�&KDSWHU�DQG�WKH�QHZ�PHPEHU�DUH�WUHPHQGRXV��7KH�&KDSWHU�JHWV�D�QHZ�PHPEHU��DQG�WKHQ�WKH�UHDO�FKDOOHQJH�EHJLQV��
&KRLFH�WZR�LV�WR�VLW�EDFN�DQG�ZDWFK�\RXU�&KDSWHU�GZLQGOH�LQ�PHPEHUVKLS���WKDW¶V�QRW�IRU�PH��,W�LV�QRW�ZKDW�ZH�ZDQW�WR�
GR��+HUH�LV�P\�SHUVRQDO�&KDOOHQJH���,I�\RX�DUH�KDYLQJ�LVVXHV��,�ZLOO�FRPH�WR�DQ\�&KDSWHU�PHHWLQJ�WR�PHHW�ZLWK�\RXU�
&RPPLWWHH�DQG�DFWXDOO\�PDNH�FDOOV�ZLWK�\RX��,�DP�DYDLODEOH�)HEUXDU\��0DUFK��DQG�$SULO��,�ORRN�IRUZDUG�WR�
FRQJUDWXODWLQJ�HYHU\�&KDSWHU�ZKR�PHHWV�WKHLU�JRDOV�RI�LQFUHDVLQJ�WKHLU�PHPEHUVKLS�E\�WHQ�E\�WKH�HQG�RI�$SULO� 
 
([DPSOH���$IWHU�D�FRXSOH�RI�KRXUV�RI�UHVHDUFK��ZH�IRXQG�����SHRSOH�LQ�D����PLOH�UDGLXV�RI�(YDQVYLOOH��,QGLDQD��WRWDO�
PHPEHUVKLS�LV����ZKR�PDNH�WKHLU�OLYLQJ�IURP�WKH�&RPPHUFLDO�&RQVWUXFWLRQ�,QGXVWU\��DQG�ZH�FDQQRW�ILQG����SHRSOH" 
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