
© 2009. CoreNet Global. All rights reserved.

Internal

Annual Sponsors



© 2009. CoreNet Global. All rights reserved.

Internal

Welcome

Sarah Aoun

Chair

Middle East Chapter

CoreNet Global 



© 2009. CoreNet Global. All rights reserved.

Internal

Annual Sponsors



Internal

Chapter Chair

Chair Elect

Savas Cizmeci

Microsoft

Membership
Jack Dexter

Summertown

Secretary

Varun Agarwal

Standard Chartered

Programmes & Content

Sharon Withe

Standard Chartered

Sponsorship 

Sarah Aoun Balesh

HSBC

Jack Cone

ICD Brookfield 

Joyce Jarjoura

Gensler

Co-Marketing & Young Leaders 

Treasurer
Khaldoun Arabiyat

Unilever

Membership
James Hodgetts

Knight Frank

Co-Marketing
Neslihan Kucukaslan 

Interface

Chapter Board

         2024



© 2009. CoreNet Global. All rights reserved.

Internal

Follow us on Social Media 

@CorenetMECoreNet Global

Middle East Chapter



© 2009. CoreNet Global. All rights reserved.

Internal

Paula Walshe

Director, Transactional 

Services  Middle East

Savills

Commercial Real Estate Boom or Bust in 2024?

Swapnil Pillai

Associate Director

MENA Research

Savills 



Boom or Bust in 2024?
REAL ESTATE TRENDS AND PREDICTIONS
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WHAT IS 
HAPPENING TO THE 
ECONOMY?
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ECONOMIC TRENDS
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The regional economy is 
robust

Source: Savills Research
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Inflation remains low
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Debt to GDP ratio (2023E): 31.08%
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Record year in terms of project 
awards for KSA and UAE
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High oil prices translate into higher 
government revenue
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Offices: capital markets 
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Average office utilisation rates
Q4 2023, selected markets
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Offices: prime 
rents

Source: Savills Research. Prime offices rents refer to top 5 office assets per ci ty.
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Prime office costs
Q4 2023, net effective cost to occupier, selected markets
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Dubai commercial RE market is buoyant
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Rental growth driven by high occupancy

Source: Savills Research
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Rental growth led by Central Dubai

Source: Savills Research
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CAN THE REGION SUSTAIN THE      GROWTH TRENDS?
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