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REAL ESTATE TRENDS AND PREDICTIONS

Boom or Bust m\a_z _




WHAT IS
HAPPENING TO THE
. ECONOMY?



The regional economy is savills
robust
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Inflation remains low
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Record year in terms of project
awards for KSA and UAE
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High oil prices translate into higher savills
government revenue

Annual average crude oil spot prices from 2018 to 2023
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COMMERCIAL REAL
ESTATE TRENDS



Offices: capital markets
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Prime office vacancy rates
Q4 2023 vs Q4 2022, selected markets
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Average office utilisation rates —
Q4 2023, selected markets
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Offices: prime
rents
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Growth of prime office rents
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Prime office costs

Q4 2023, net effective cost to occupier, selected markets
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OFFICE SECTOR
TRENDS



Dubai commercial RE market is buoyant

Upcoming Supply
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Rental growth driven by high occupancy savills
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Rental growth led by Central Dubai

savills

Dubai Office Rent - Q4 2023
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