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NEW JERSEY LEADERSHIP DISCUSSES ECONOMIC DEVELOPMENT POLICIES  

WITH CORENETNJ MEMBERSHIP 
  

LIVINGSTON, NJ – Five of New Jersey’s most prominent figures from the realm of economic development recently met
with the membership of the New Jersey Chapter of CoreNet Global at the Eisenhower Corporate Campus in Livingston to
discuss New Jersey’s aggressive business attraction and retention agenda. 
  
The panel discussion, “New Jersey’s Aggressive Economic Development Push,” was moderated by Newark’s Deputy
Mayor of Economic Development, Stefan Pryor and included Sen. Joe Kyrillos, (R-13); Tracye McDaniel is the newly
appointed Chief Executive Officer of Choose New Jersey; Don Slaght, Managing Director of Advance Real Estate
Solutions; and Andrew Shapiro, Managing Director-Economic Development, Biggins, Lacy, Shapiro & Company. 
  
Sen. Kyrillos is a member of the New Jersey Senate Economic Growth Committee and is a Commercial Real Estate
Broker. Stefan Pryor is Deputy Mayor for Economic Development in the City of Newark.  In that capacity, he oversees the
City offices responsible for economic development, city planning, and housing, among other areas. 
  
Tracye McDaniel is CEO of Choose New Jersey, a non-profit agency charged with helping the state’s economy expand.
Choose New Jersey is part of New Jersey’s three-pronged approach to business attraction and retention that includes the
Partnership for Action program and the Business Action Center.  Don Slaght is the Managing Director of Advance Real 
Estate Solutions, a division of Advance Realty that provides corporations, investors and building owners with a
comprehensive platform of investment, development, and advisory solutions. Andrew Shapiro heads the BLS & Company 
location advisory practice, helping clients translate their business objectives and strategic vision into rational, balanced
location decisions. His primary responsibilities include site, feasibility analysis and labor market analysis.  
  
Deputy Mayor Pryor initiated the discussion with the simple statement that New Jersey’s economic development initiative 
is headed in the right direction, noting that Newark currently has twenty-five ongoing construction and reconstruction 
projects covering 1.5 million square feet at a cost of $5 billion. These projects are generating 1,500 construction jobs and 
are expected to generate in excess of 1,200 permanent positions in the city. Project highlights include a new Marriott hotel
and state-of-the-art movie theater. 
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He indicated that the projects were made possible in large part due to state incentive programs including the Urban
Transit Hub designation, tax increment financing programs, and the Business Retention and Relocation Assistance Brant
(BRAGG) program. 
  
Mr. Slaght noted that the New Jersey Economic Development Authority currently has more than thirty incentive programs
designed to help bring businesses to New Jersey and assist businesses in the state with growth issues. The major
negative, despite these initiatives, is the impact of the New Jersey tax profile on profitability and the regulatory
requirements that force delays of years to put a shovel in the ground despite the financial incentive programs. Noting that
Ms. McDaniel has relocated from Houston, Texas, he pointedout that Texas serves as the national model of economic 
development initiatives. 
  
Ms. McDaniel lauded the Governor and the Lt. Governor for the bold move in establishing ChooseNJ, an organization that
will align business and political leaders to make progress on the issues that stymie business growth in the state. The main
function of ChooseNJ will be to generate leads for business attraction and job growth. 
  
ChooseNJ has already commissioned a “Perception Study” of 4,000 CEO’s in and outside of New Jersey as a first step in 
determining the strategic initiatives to enhance business and job growth. The other major initiative is the development of a
statewide Comprehensive Economic Development Strategy (CEDS) that will include a 3 to 5 year industry forecast. These 
projects will result in a new brand for the state and a marketing strategy for business attraction and retention. 
  
Sen. Kyrillos noted that in the recent past the State has not been supportive of the development industry but under current 
leadership the direction has changed because the Governor and Lt. Governor “get it.” Enhanced corporate revenues are
necessary to fund schools, hospitals, and roads in the state and benefit and pension reform will “sustain the enterprise.” 
  
Mr. Shapiro noted that the National Governor’s Conference recently issued “best practices benchmarks” for economic
development: 1) Private Sector Involvement – the Choose NJ Board 2) Establish a Core Mission 3) Active Role by the
Governor 4) Audacious Vision (ChooseNJ). His conclusion is that New Jersey is currently right on target with these best
practices.  
  
It was also agreed that a comprehensive statewide Geographical Information System (GIS) is a necessary economic
development tool that, along with the right staff to get things done, the engagement of professionals, and simplified of
regulatory requirements, will create a positive business growth climate in the state. 
  
Ms. McDaniel concluded by noting that the triumvirate of ChooseNJ, the Economic Development Authority, and the 
Business Action Center are partners working toward the same goal of business attraction and retention. Together the
organizations will create a seamless process to do business in New Jersey. Elements of the initiative are a strategy to 
create relationships, a network for lead generation, and advocacy team for businesses currently doing business in the
state, and the growth of effective incentive programs. 
  
BACKGROUNDER 
CoreNet Global is the world’s premier association for corporate real estate and related professionals, serving 
as the global learning organization and the world’s though and opinion leader serving the entire industry. 
  
The New Jersey Chapter is in its eleventh year, focusing on providing the corporate real estate and 
development industries in New Jersey with up-to-date information to provide learning, networking, and
professional growth opportunities. Our ultimate objective is to enhance each member company’s prospects for
profitability and success. Among the issues and topics covered in past events are: state incentive programs
and case studies; best practice presentations; green building design/sustainability issues; review of the state’s
telecommunications infrastructure and major project overviews including the Xanadu Meadowlands Project, the 
New York Jets Training Facility, AT&T Global Network Operations Center, and the NJ Devils Newark Arena
Project. 
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