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Desr Mr. Humo:

_ Om Sarurdsgy, Seprembex 14, 1963, the Zcard of Trustees of The Institure
of Chartered Pinancial Analysts, mooting fn Cherlotteaville, Yirginis,
anacded the ficse C.F.A, Charters. Weo are privileged to include your ngme
in the roater of 288 successful candidates. An sppropriavely inscribed
diploma i# being forwexdad to you under separate cover, end publicity
veleuses have been sent o lsading newspspers thrcughour the ccunery,

A cempleze ligting of sll C.F.A, "5 will be publicized in cthe next issce
cf the Analyste Journal,

We ghall provide you with an oiffcfsal C.F.A, Directery and "Bock of
Rules,' contairing rthe Instizute's Constitution; By-liews, ead Cuode of
Ethics, in the near future, ‘In the meantime, the following general etarcments
Tay Eerve Lo guide you in the personel vase of the C.P.A. designatien:

The Institute subscribes to the Code of Bchica and Standards of
The Pinaocial fnalysts Federation as ocutlineé on page 14 of the
Pederation's 1963 Directory,

Particular attention is drawn to Acticle I of the Federaticn
Code which reads:

Je  RESPCRSIBILITY TO THE PUBLIC

The general public bas the right to expect of
the profeesionsl financiel analyst techmical competénce
end abilicy, honesty and a high degree of integrity,
objectivity in opinions expressed, a=d avoidance of
exaggeration gad misreprosentatfon, Moreover, the
financial analyst should not resort te misleading and
high pressure sales metheds in solfcitation of businges,
including excravagaant claims ond flamdoysnt advercising.
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The Institute encourages you to use the C.F.A, designation in a
dignified manner and in koeping with the customary procedures of
cther similar profespionel dosignations, This would suggest
strongly the aveidance of psid newespaper or journal advertisenents
drawing actention to the Zact that the C.F,A. has besn awarded to
you personally,

Pleage let ug kaow 4f we can assist you in clarifying say of the above
poings, '

Sincersly yours,
--é"a?..‘“'.....azaf%/,../

C. Stowarc Sheppard
Bxecutive Director
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