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Administrative notes

• Today’s presentation will be recorded and available for playback.

• Ask a question by submitting one in the Q&A box.

• After the webinar do reach out to our analysts for further questions.
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Bloomberg Intelligence (BI) research delivers an independent perspective providing interactive data and 
investment research on companies, industries and global markets. Our team of 350 research professionals help 
our clients make informed decisions in the rapidly moving investment landscape.
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What’s left for Washington in 
2024?



Congress – What’s Left to Do in 2024?

• Congress does not have a lot of time 
left in 2024.

• “Must-pass” pieces of legislation are 
few (ex. NDAA, 12/20 funding, farm bill) 
giving little opportunities for “Christmas 
tree” bills.

• Government shutdown threats
• Marijuana banking, stablecoins, credit 

card points 

• Lame-duck period depends on election 
outcome and who controls Washington 
in 2025. 

• Debt Ceiling on Jan. 1, 2025

Bloomberg Intelligence Election Matrix

Source: Bloomberg Intelligence via BI LAWS 
<GO>



Regulators – What’s Left to Do in 2024?

Congressional Review Act

Source: Bloomberg Government



US Elections Outlook & 
Policy Impacts



House of Representatives – What’s at Stake?

• All 435 members of the House of 
Representatives are up for re-election.

• Yet only around 44 are either “toss-
ups” or “leaning” seats.

US House Make-Up

Source: Bloomberg Government

Source: Bloomberg Government



Senate – What’s at Stake?

• 34 seats are up for election with Democrats and allies defending 
23 against Republicans with 11.

US Senate Make-Up

Source: Bloomberg Government

Source: Bloomberg Government



Control of Congress Dictates Harris, Trump Policy Goals

• Many policies will be curtailed by the Senate filibuster, which allows one 
individual to block legislation unless 60 votes overturn.

• Reconciliation process is key if one party controls both House of 
Representatives and Senate.

Source: WSL ELECTION <GO>



Presidency – What’s at Stake?

Source: Bloomberg News (Photos), Bloomberg Terminal [WSL ELECTION <GO>]

Real Clear Politics Polling (Vice President Harris vs. former President Trump)



Presidency – Electoral College

Source: Bloomberg US General Election Monitor via WSL ELECTION <GO>; 

• 270 Votes needed to win. Trump won 304-227 in 2016; Biden won 306-232 in 2020
• 7 swing states with 93 electoral college votes could dictate the election, including Arizona, 

Georgia, Nevada, North Carolina, Michigan, Pennsylvania, and Wisconsin. 
• Minnesota, New Hampshire, Ohio, Virginia could also be swing states.



How does Washington work?

• Legislation

• Regulation

• Executive Orders

Source: WSL ELECTION <GO> 



What would a Harris victory look like to companies?

• Regulatory status quo continues into 
second term…

• Tax cuts, climate change, 
infrastructure, other legislative goals 
depend on Congressional make-up

• Debt ceiling debates likely in 2Q25, 
3Q25

• Consumer protections, anti trust 
priorities…price gouging?

Tax Cuts and Jobs Act Timeline

Source: Bloomberg Intelligence



What would a Trump victory look like to companies?

• Executive orders a first step…

• Reconciliation may be in play if GOP 
controls both chambers of 
Congress…

• Inflation Reduction Act 
provisions in play for 
adjustments

• Tariffs

• Regulatory changes will take quarters, 
if not years, to implement

Executive Orders by Term – Last 50 Years

Source: Bloomberg Intelligence



Key Sectors to Watch

• Clean Energy / Electric Vehicles

• Investment Banks

• Big Tech; Antitrust

• Health Care

• Global Manufacturers

Scenario Analyses

Source: BI Election Matrix at BI LAWS <GO>



BI Deep Dives / Weekly Calls

• 2024 US Elections

• Inflation Reduction Act

Source: BI DEEP <GO>; Please contact Nathan Dean at 
ndean10@bloomberg.net for a copy.

Please scan QR code for access to deep dives

mailto:ndean10@bloomberg.net


Contact the Bloomberg Intelligence Analysts

Thank you

Nathan Dean, BI Senior Policy Analyst
ndean10@bloomberg.net or +12028072087

Contact for access to weekly Monday calls or to be added to weekly distribution newsletter 

Please scan QR code for access to Monday weekly calls

mailto:ndean10@bloomberg.net
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Disclaimer

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL service and Bloomberg data products (the “Services”) are owned and 
distributed by Bloomberg Finance L.P. (“BFLP”) except (i) in Argentina, Australia and certain jurisdictions in the Pacific islands, Bermuda, China, India, Japan, Korea and New 
Zealand, where Bloomberg L.P. and its subsidiaries (“BLP”) distribute these products, and (ii) in Singapore and the jurisdictions serviced by Bloomberg’s Singapore office, where 
a subsidiary of BFLP distributes these products. BLP provides BFLP and its subsidiaries with global marketing and operational support and service. Certain features, functions, 
products and services are available only to sophisticated investors and only where permitted. BFLP, BLP and their affiliates do not guarantee the accuracy of prices or other 
information in the Services. Nothing in the Services shall constitute or be construed as an offering of financial instruments by BFLP, BLP or their affiliates, or as investment advice 
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should not be considered as information sufficient upon which to base an investment decision. The following are trademarks and service marks of BFLP, a Delaware limited 
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All rights reserved. © 2024 Bloomberg. 

Bloomberg Intelligence is a service provided by Bloomberg Finance L.P. and its affiliates. ("Bloomberg"). Bloomberg is not an officially recognized credit rating agency in any 
jurisdiction, and customers should not use or rely on Bloomberg Intelligence to comply with applicable laws or regulations that prescribe the use of ratings issued by accredited or 
otherwise recognized credit rating agencies. Bloomberg Intelligence Credit and Company research may not be available in certain jurisdictions. 

Bloomberg Intelligence shall not constitute, nor be construed as, investment advice or investment recommendations (i.e., recommendations as to whether or not to “buy,” “sell,” 
“hold,” or to enter or not to enter into any other transaction involving any specific interest) or a recommendation as to an investment or other strategy. No aspect of the Bloomberg 
Intelligence function is based on the consideration of a customer's individual circumstances. Bloomberg Intelligence should not be considered as information sufficient upon which 
to base an investment decision.  Customers should determine on their own whether they agree with Bloomberg Intelligence.  Bloomberg Intelligence should not be construed as 
tax or accounting advice or as a service designed to facilitate any Bloomberg Intelligence customer’s compliance with its tax, accounting, or other legal obligations. Bloomberg 
believes that the information it uses in Bloomberg Intelligence comes from reliable sources, but does not guarantee the accuracy of information contained in Bloomberg 
Intelligence legal obligations. Employees involved in Bloomberg Intelligence may hold positions in the securities analyzed or discussed on Bloomberg Intelligence.



350 research professionals 
covering 2,000 companies and 
more than 135 industries




	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22

