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US Stocks over Time
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US Stocks over Time
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US Stocks over Time
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How Can a Company Maximize Return On Investment?

• Cash Dividend

• Buyback Stock

• Pay Down Debt

• Mergers & Acquisitions

• Reinvest in the Business
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Why Buybacks Should Be Considered

“When companies with outstanding businesses and 

comfortable financial positions find their shares 

selling far below intrinsic value in the marketplace, 

no alternative action can benefit shareholders as 

surely as repurchases.”

- Warren Buffett
(1984 Letter to Berkshire Hathaway shareholders)
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Why Buybacks Should Be Considered

“Across the range of definitions, we find the single 

best measure of Value is arguably Shareholder Yield, 

which combines the effects of Dividends, Buy-Backs 

& Net Issuance...”

- JP Morgan, Value Everywhere, August 23, 2016
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The Cambria Shareholder Yield ETF (SYLD)
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The Search For Income
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Comparing Total Returns 
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Standardized Performance
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SYLD Historically Traded at a Lower Valuation In Every Single Category
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SYLD Valuations Are Near Lowest Of Past 10 Years
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Expenses
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A Decade of Results – Evaluating the Bottom Line



A Final Note – Foreign Developed Exposure
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A Final Note – Emerging Markets Exposure
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FYLD Historically Traded at a Lower Valuation In Every Single Category
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Standardized Performance
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FYLD Valuations Are Near Lowest Of Past 10 Years
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EYLD Historically Traded at a Lower Valuation In Every Single Category
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Standardized Performance
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EYLD Valuations Are Near Lowest Of Past 10 Years
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“While (dividend) yield is attractive in general, one of the most important 
lessons we’ve learned in the large cap market is that it becomes unattractive 
when expensive….. If a company has a high yield but is also cheap, then it has 
outperformed the market by 3.29%, on average. But when a stocks has a high 
yield and is trading at expensive multiples of earnings, sales, EBITDA, and free 
cash flow, it’s lost to the market on average by 2.06% a year”

For Any Remaining Skeptics

- O’Shaughnessy Asset Management, The Myth 
of the Most Efficient Market, 2013.



To learn more about Cambria, connect with us at:

info@cambriafunds.com

3300 Highland Avenue
Manhattan Beach, CA 90266
(310) 683-5500

www.cambriafunds.com 

Contact Us
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