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Central Bank Assets to GDP
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Source: World Bank, Annual data 1997 — 2016.
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| Corporate Profits Drive Stock |
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Source: Standard & Poor’s, Bureau of Economic Analysis. Quarterly data Q1 1950 — Q3 2018. Corporate profits before tax with inventory valuation and capital consumption adjustments.
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| The App Economy |
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rterly Real GDP Growth: 2018
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Source: Bureau of Economic Analysis, First Trust Advisors. Quarterly data Q1-Q3, First Trust Forecast for Q4.
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Quarterly Real GDP Growth: 2010-2018
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Source: Bureau of Economic Analysis, First Trust Advisors. Quarterly data Q1 2010 - Q3 2018, First Trust Forecast for Q4 2018.
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Quarterly Employment Growth: 2018
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Source: Bureau of Labor Statistics. Quarterly data Q1-Q4 2018.
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Quarterly Employment Growth: 2010-2018
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Source: Bureau of Labor Statistics. Quarterly data Q1 2010 - Q4 2018.
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| Corporate Tax Rates for 10 Largest Economies |
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Source. KPS effective 2018 1ax rate estimates include national as well as estimatied state/localiprovincialietc takes in calcutations. KPMG effective tax rate estimate for U.S. 2017.

Brazil

France

30.9% 30.0%
27.0%  26.5%
i 250%  24.0%
I I I I
X

Italy

2

Japan
S. 2018
Canada

China

Germany

10 largest economies based on World Bank 2017 GDP data

[JFirst Trust




simple average tariff, percent

Source: World Trade Organization Data for year of 2017. *EU data available through 2016.
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| Federal Funds Rate Model |
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Source: Federal Reserve Board, BEA. Quarterly data Q1 1960 — Q3 2018.
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| First Trust Stock Index Forecasts |
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Dow Jones Industrial Average forecasts made for the years of 2006-2014, 2017-2019. S&P 500 Index forecasts made for the years 2008 and 2011-2019. Forecasts for 2013 revised higher on 5/23/13, May forecasts displayed on chart.
Not indicative of any investment. An investor cannot invest directly in an index.
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| Capitalized Profits Model: S&P 500 |
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Source: Bloomberg, Federal Reserve, BEA, Haver Analytics, FT Advisors. Quarterly data Q1 1955 — Q3 2018
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