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Two Sides of the ESG Debate Are Closer Than They Think

Yo7 4 - B¥—H#—X_CPA. CFA

7 A O G20 M - RS TIR AR EE Tl, R
BWmE i (IFRS) MEIC X5, EHEY AT EeY
T 4 HEUEFHS (ISSB) O LA 1 Uin, KL HhR
WO Y 27T 5 RN 7 m— LT fis FEYE
ERETHEET 0 /I L5288 LFELZ, LarL,
HHINTZFRASCENGIZET S AT ¢ 7 OE )
LYW 5 & ARlOAEEIR. KEOEXRTDOZSMN
Bl EHEEN T ARWE IR 2520 b LvE
Hh, BEZOD L L b d DG ZEES (SEC)
DEEITRWVIZZFL TS L9 TTR, < OXKE
EHESCD 2 LBl SEC OFE TWrE & LTkt
LTWbHEHTT,

UL, 29 L7eRPUTREMZ < b LVER A,
IRFETICARINIAME, R< W TE i T
e &ofﬁ BRHBOTL, BERAERLE
LCHADHIZLIZDOE, K[UEREOBRRIZET 5 K
l@ﬂ?ﬁﬂ%@i BEFE WG IERL 5y OREE T H DI
HEREERPRIE SN L Z2EHATRETHDL L
WO HEOEZRTL,

BEWIBEEZFE->TWD

SEC ZED~AH— +« 7 — A (Hester Peirce)
FCA3 TFRS 158 C 0 flt O Efl TR A D R % H2R
L7k oz, 2L otERIZ. Y AT FEY T 4D
FEED TRRERREEREICE S b o TIE R T
LA [EARE EZImhibd X&) o & EXT
IZEHDLHD] THHEVIBEMRITIREL TNDHZ &
DIBULBRIRN T,

BRI BT —2ZBOEMOH AN, IFRS M

NZATADODEETHLZY X - U—D R
(Erkki Liikanen) KiZ, ISSB VA7 v VU T 4
OFIRTEHET D Z LT, BRFHNREEREDFE L
LTOLDOTHY, AT T E Y T 1 ORI HEUEE
ERITDHZETIHRVWES K LTNET, CFA HED
EREVREI S R Y T AT, U= R AR L, IFRS
MR AT FTEY T IR T =D, W< oh
O THDTORFA 2EDL5CHEELTE-DONE
FHLTWET, Zh oAl ZEFEZFLE L
VA THY , EEMEORIELZERL THY,
& ATHIE S TR 2R B v & E BRI — B %
b7t d Ko _[FEAMER (building blocks) | % ¥
AR— 1 T2570— " VRFAIZ2HAZZ T WD
HLOTT, ZNHOFHAIOETIE, BFENLREIRE
e 2 & ZHMEICEM L TWET,

BEFREHORR : @R

—HBMERH Y | AR T, FEMEO H 5 F#RIE
BEDIHTITHEEART RIS DTY, FEOFHMIX
BRI MBFERORE TITRZ ENBRNY 27 &
BEICETETELIND LT TETVET,
Zhgiz, HERITT AT T T 0 OBIRENEE
FFT2X9102oTCETCWET, ZOEHIZ, 5L
TeRHEL, BRI 7R MBS TE R OB R ERED K 512,
EOFAE L BNEZEMR L TSl
FHA,

ISSB 23253 2 51EIE, MB LORKE AT +—~
VAR EAME BT D2 AT T EY T 0 OBRE
(2B U T rIRE 2 TE AN T8 TR T & IR, &

HAX CFA &


https://www.g20.org/wp-content/uploads/2021/07/Communique-Third-G20-FMCBG-meeting-9-10-July-2021.pdf
https://www.g20.org/wp-content/uploads/2021/07/Communique-Third-G20-FMCBG-meeting-9-10-July-2021.pdf
https://www.top1000funds.com/2021/07/investors-urge-sec-to-mandate-climate-reporting/
https://www.sec.gov/news/speech/lee-climate-esg-board-of-directors
https://www.wsj.com/articles/climate-fight-brews-as-sec-moves-toward-mandate-for-risk-disclosure-11624267803
https://www.sec.gov/news/public-statement/peirce-ifrs-2021-07-01
https://www.sec.gov/news/public-statement/peirce-ifrs-2021-07-01
https://blogs.cfainstitute.org/marketintegrity/2021/07/15/ifrs-foundation-chair-speaks-at-cfa-institute-symposium-on-the-creation-of-sustainability-standards-board/
https://www.ifac.org/knowledge-gateway/contributing-global-economy/publications/enhancing-corporate-reporting-sustainability-building-blocks
https://blogs.cfainstitute.org/marketintegrity/author/sandypeters/
https://blogs.cfainstitute.org/marketintegrity/author/sandypeters/

BRI EEBOTMIc T e L L TOHEBMNTX 5
X 212720 HITRANC Y A7 RS IHE D A D
HEWIEZFEAHRIZL TWET,

ISSB %X F§ 5 HH

21X ISSB OV Z XFF L TWET e b1,
ISSB @ 9] TOJFA] 1IHEFZDaI2=7 1IC
EOTHETHY, 1o, WERP LG HES
L2 &xBLT BT, [UEEEBORBED R L &
EORWN) FATFEVT 4 Do 5 W DHER AR T
X533y FAVMERADFHELTNDLENHTT,
EERZ L2, ISSB &7, Fa— g A7
U T 4 BROEELRE L T, HEZNE L OF#H
EENWZ D XI55, ZNETE
REI) T AT ATALAEZLTEHZE) ELTWVET,

FIHEE-TH, Fexr NHEFT 01308 O
TEH Y A, ISSB NEEd 5 Kk, M TE

ECTT, HOTELS DO LB LZ LT TEERAL,

ISSBIZLAT DO Z & A2 &QEICKRESINDNE TT,

® U NT A KRR ISR E AR
=TV

o a7l —LU—r LiEERFRx
o TEEMRER & EMEMNRTEROMAE DY
O CEFR[EA OFEIE & SEREAENT 2R O

® WAFDIEMERIE LRI L DEPE L HMM D
7RI

0 REFLHEMRTHLOTHDHZ L

29 LI HMEERT 2121%, SEC 23R E 2 5 %
RicF~&TT,

SEC i35 L T ~&

SEC i, 2010 FFOKMEEENEET D HA X 2 ALk
e, Il TH AT Y 7 4 BEOBI/RIZOWTIX

FEAEMBREFE L TCEEFATLE, LML, 4H
TlE, K[EEEOMEIL, SEC b & O OEK -
HEPY R E > TEREORWVEED L IXZThic
VS DT> TWET, KETTSIZERRA 22 EENT
G- L CuanZeidiudze v AL, &5 LT iud,
7a— )V OHEEAEL, KEOEEHRKEIZRD 5T
<ZéTLEI,

SEC DEENRET 2 EOEBEHIEL, 29 LI2F
BrbFELI Z TR, B ISSB 07 1
Y A~NEPEE 5T 528, IFRS 0= 1 7 %&E
2. L CGEREEEEREMER (I0SCO) DEiTEEM
7 —7 (TEG), Z 9 LieF v 3/VZ&im U Cri i
RNTFRETH D LD Z & T, HicEHE D 10SCO
D TEG IZ2W Tk, SECRY —F— v 7 aFEL
TWHZ EIZBRDITbIE L,

Ko, SEC 235452 LT, ISSBOF 2—5 U
T AIE, (WD TORAN IZBEE, BHEFX
OEEREICHRARIER~D=— XL, T
BAME L ShRMEICE RS Ko, LufERb DL
720 9, SEC OB E /e RENT, B3 L LB F N IFRS
WA OAT 5 T Ic B 595 X 512 LT, SEC BiE
DABOREKT 2D L2 IZBE LT\ Z & TT,

MR [E 7 B RS BT E AT OB TH D) &
WARHZET —ARBIZEAITERILES, LaL, i
BiE L, RLEO SO TIERL, Hidh e LIcEE
L CTEE LT, BEENETET VAT T
ST AIERIIMES L2 LD EELDH L IR
Z 9 L& 5E o B EICHEmIIC R HT 5
ZLIZEDE T, BROEEIIEL L T RITIE
720 E£¥ A,

PEE
P54 « B—F—X, CPA, CFA
(FRRE - 45 %17, CFA)

HA CFA &


https://www.sec.gov/rules/interp/2010/33-9106.pdf
https://www.sec.gov/rules/interp/2010/33-9106.pdf
https://www.iosco.org/news/pdf/IOSCONEWS599.pdf
https://www.iosco.org/news/pdf/IOSCONEWS599.pdf
https://www.ifrs.org/news-and-events/news/2021/04/ifrs-trustees-publish-institutional-arrangements-for-proposed-new-sustainability-standards-board/

0 ) Iy I =Ta = N s N S 0 5
https://blogs.cfainstitute.org/marketintegrity/2021/

08/31/two-sides-of-the-esg-debate-are-closer-than-t

hey-think/

FE) 4 #E CFA 2 (CFA Institute) ® 7 1 /&
Ho AR CFAHENFRR LI b DT, HARERE
FOEEER TN ICAREA A U TV B AT 1%, sk
WRONEPMEE L ET,

HAX CFA &


https://blogs.cfainstitute.org/marketintegrity/2021/08/31/two-sides-of-the-esg-debate-are-closer-than-they-think/
https://blogs.cfainstitute.org/marketintegrity/2021/08/31/two-sides-of-the-esg-debate-are-closer-than-they-think/
https://blogs.cfainstitute.org/marketintegrity/2021/08/31/two-sides-of-the-esg-debate-are-closer-than-they-think/

