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How to Manage Inflation Risk: The Local Inflation Factor
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Local Inflation

Inflation Breakevens & Local Inflation Input

Inflation Breakevens
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High Yield:
Vanguard High-Yield
Corporate, $33.80

High Yield: AB High

Income, $33.80 Core: Loomis Sayles

Core Plus Bond
Fund, $108.00

Corporate: Fidelity
Corporate Bond
ETF, $81.00
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Benchmark: Relative to Benchmark:
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Historical Risk Statistics

Metrics Current Portfolio
Beta to Benchmark 0.05
Downside Capture -25.6%
Upside Capture 42%
VaR (95%) 1.3%
Skewness 293
Kurtosis 4286
Seontino Ratio 121
Calmar Ratio 0.45
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Inflation-Sensitive:
Vanguard Inflation-
Protected Secs,
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Core: Loomis Sayles
Core Plus Bond
Fund, $75.00

High Yield
Vanguard High-Yield
Corporate, $33.80

High Yield: AB High
Income, $33.80

Corporate: Fidelity
Corporate Bond
ETF, $81.00
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