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Beware the Bubble? The US Stock Market Cap-to-GDP Ratio
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US Stock Market Capitalization-to-GDP Ratio
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Sources: All charts derived from St. Louis Fed, BEA,
and Earthen Street Capital data.

Notes: Q3-2020 GDP is used as a proxy for 2020
GDP; Wilshire 5000 Index is used as a proxy for the

total equity market.

US Stock Market Capitalization vs. Nominal GDP,

in USD Billions
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US Stock Market Capitalization vs. Money Supply,

in USD Billions
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