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AgAtio Turou

Arnovoun &gUtepou Research Award ano
Vv EAAnvikn Evwon Xpnpatootkovopikwv AvaAutwv CFA

H EA\nvikr) Evwon Xpnuoatoolkovoulkwy AvoAutwv CFA avakowwvel, Je WSlaitepn xopad, ta
amoteAéopata tou deutepou CFA Society Greece Annual Research Award tng. To Research
Award amookomel oTnv avayvwplon Kat S1akpLlon tng KAAUTEPNG ETLOTNLOVIKAG KL EUTTELPLKNAG
€PEUVOG ATIO EMAYYEAUATIEG KAl aAKASNUATKOUE TOU EUPUTEPOU XPNHOTOOLKOVOULKOU KAASou
otnv EANGSQ, OTOUG TOMEL TwV €EMEVOUCEWV, XPNUOTOOLKOVOULKWY, OLKOVOULKWY, TNG
Slaxelplong eMLXELPCEWV KL TNG AOYLOTIKNAG.

YroPAnOnkav mpoc¢ afloAoynon emtd (7) €MOTNUOVIKA KOl EUTIELPLKA €PEUVNTIKA ApBpa,
dnuootevpéva oe kopudaia Stebvr) emotnuovika meplodikd. H afloAdynon éyve avwvupa
Qo TETPAUEAN EMLTPOTN N ool amapT{OTaV Ao ATOUA HE ATOSESELYUEVN KAl LAKPOXPOVLA
EUMELPLO OTOV TOUEQ TNG ETLOTNUOVIKAG EPEUVALG.

Metafl twv Kpttnpilwv afloAdynong NTav n mpooBacipotnta Tou peuvnTIKOU apBpou o€ Un
€€eIOIKEUUEVOUC QVAYVWOTEG, N EMIOTNUOVIKI) EYKUPOTNTA TOU, 1N EMAPKELA TNG
ETUYELPNUATOAOYLOG KOL TWV ATOSEIKTIKWY OTOLXEIWY, KABWC KL TO CUUMEPOOHA TN EPEUVAC.
To vikntiplo apBpo tithodopeital «Enhancement in a Firm's Information Environment via
Options Trading and the Efficiency of Corporate Investment» Ttwv Kkk. Zgpaiva
AvayvwotonoUAou, CFA, Aévou Tpywwpyn Kol Avépiavol Toekpékou. OL epeuvnTéC-
ouyypadeic Tou apbpou avadEpouv OXETIKA e TN Vikn Toug: «Elpaote oAU xopoUpevoL Kot
VIwBOou e EALKPLVA PEYAAN TN TIOU N €peuvad pag BpaBevetal amnd to CFA Society Greece oto
mAaiolo tou €tAolou €peuvnTikol Sltaywviopol tou. Eival moAU onpaviikn, yla €UAg, n
avayvwpLon tng EPEUVAC Lag armo eva GopEA TWV EMAYYEAUATLWV TNG XPNUOTOOLKOVOULKNG UE
TETOLO KUpOC, O0mw¢ to CFA Society Greece.»

Ooov agopd To avtikeipevo Tou apBpou, tovilouv oL epeuvnTEG-cuyypadeic, «H €pguva pag
Oeiyvel mw¢ n avénon tng Spaoctnplotntag SlampayUdteuong SIKALWHATWY TPOALPECNC
(options) eml TwV HETOXWV HLOG ELONYUEVNG ETUXELPNONG BEATIWVEL TNV ATIOTEAECUATIKOTNTA
TWV ETALPIKWV TNG emevlUoewv, dépvovtag TIG emMeVOUOEL TILO KOVTA OTA OVOAUEVOUEVA
enineda toug Pe PAcn TIG TMPAYUATIKEGC SUVOTOTNTEG AVANTUENG TWV ETILXELPNOEWY, KABWC
HELWVEL TNV QCUPHETPlO TNG TANPodOPNONG yla TNV ETLXElpNON, Tov NBLkO Kivduvo Kal ta
TPOPBAAUATA AVTUTPOCWIIELONG. Ta EUPHMATO oG KATASEIKVUOUV OTLTO auénuévo evdladépov
KOl n Adoknon Tieong amd Toug E€MeVOUTEC TWV ayopwv OSIKALWUATWY Tpoaipeons, WE
OUVETIOlYOUEVN  MElWON Twv TPOPANUATWY OVIUTPOOWTIELONG, 0dnyouv TNV aufnuévn



Slampayuateuon SIKALWUATWY TPOAIPECNG OTO VO BEATLWVEL TNV ATIOTEAECUATIKOTNTA TWV
€MeVOUOEWV TWV ETALPELWV. TO EUPNUA QUTO EXEL AUECEC KOL CNUOVILKEC ETUITTWOELG OTN
BeAtwotonoinon tng OSwadikaoiog emevdUOEwWV yla TG EMIXEPNOEIC HECO QMO Lo
QMOTEAECHATIKOTEPN AELTOUpYia TwV ayopwv. H BpdaBeuon TnG €peuvag Lag autig amo to CFA
Society Greece €ilval TLUI yLol ELAC KAL LOG TIAPOKLVEL VO CUVEXLIOOULE TLG TTPOOTIABELEC pag yLa
OLEUPUVOEVN ETILOTNUOVLKA EPEUVOL UE ETIUTTWOELG KOL TIPOEKTAOELG YLOL TOUG ETAYYEAUATIES
NG XPNUOTOOLKOVOULKAG. »

H Mpoedpog tng EAANVIKAG Evwong Xpnupatootkovopikwv AvaAutwv CFA ka. BloAéta
InuponovAou, CFA, 6nAwoe «ElpaoTte otnv euxaplotn B£on vo avaKkoWwOoOoUUE TNV VIKATPLL
opada tou deutepou CFA Society Greece Annual Research Award. Ta Bgpud pag cuyxapntipla
€K HEPOUG OAou TOU A3, otn VIKATPLO opada  twv EPELVNTWY,
KK. 2. AvayvwotomnouUAou, A. Tpywwpyn kot A. TOEKPEKO, yLOL TNV Epyacio Toug tou BpaBeutnke
oto Slaywviopd pog. OAEG oL EPEUVNTIKEG MEAETEC TIOU CUMMETELXQV NTAV AfLOAOYEG Kal N
Stadkaoila  emdoyng TG VIKATPLAC HEAETNG Ntav SUokoAn. Elval peydAn TR va
emBpaPeloupe TNV akaSNUAIKN KOL EPEVVNTLKI OPLOTELQ OTOV XPNHUATOOLKOVOLILKO KAASO.».

To apBpo eival dnuootevpévo oto Journal of Banking and Finance. Ou evlladepopevol
QVayVWOTEG UropoUV va avalntrioouv To apbpo kal otnv otooeAida tng EAAnviknAG Evwong
Xpnuatootkovopikwv AvaAutwy CFA.

MNa neplooodtepes mANpodopleg mapakaloU e MIKOWWVAOTE Ue TN SltevBuvon: press@cfa.gr.
-TEAO:-

H EAAHNIKH ENQXH XPHMATOOIKONOMIKQN ANAAYTQN CFA (CFA Society Greece) eivat to
entionua avayvwplouevo UeAog tou CFA Institute otnv EAAada. ArtoteAel o un kepbdookormikn
Evwaon mou anaptiletal oo oTeAExn mou SpacTNPLOTTOLOUVTAL OTOV XWPO TWV EMEVOUTEWV Kall
TWV XPNUATOOLKOVOULKWY UINPECLWY. ArtootoAn tng¢ eivat va ocuuBdaAdel otnv avamntuén twv
YVWOEWV Kal SeELOTHTWV TwWV emayyeAUATIWV TNC EAANVIKIC KEQaAdLayopdc, KoL va TTPOAYEL TO
vyoto eninebo enayyeAUQTIOUOU, EVCUVELONOIAC KAl XKEPALOTNTAC, CUUPWVA UE TOV KWOIKA
beovrodoyiac tou CFA Institute. To CFA Institute eival o TAyKOOULOGC UN-KEPOOOKOTTLKOC
0pyQaVIOUOC TTOU artoVEUEL Tov TitAo CFA.

o tepLlooOTEPEC MANPOPOPIEC ETIOKEPTE(TE TNV LOTOOEAISA www.cfa.qr.
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