
Robert Feenstra and Charles Hulten receive 2022 Shiskin Award 
 
Robert Feenstra, Distinguished Professor at the University of California, Davis, and Charles Hulten, 
Professor Emeritus at the University of Maryland, College Park have been selected as co-recipients of 
the 2022 Julius Shiskin Memorial Award for Economic Statistics. The award recognizes unusually 
original and important contributions to the development of economic statistics or to their use in 
interpreting the economy. 

 
Robert Feenstra is recognized for his conduct of fundamental research on price index measurement 
in the presence of product turnover, his pioneering work in advocating for the use of scanner data for 
improved economics measurement and his major contributions to our understanding of the evolution of 
living standards worldwide through the creation and dissemination of the next generation of the Penn 
World Tables.   

 
Charles Hulten is recognized for his insights into the measurement of capital and productivity, including 
measurement of economic depreciation, development of a methodology for aggregating industry level 
productivity, and measurement of investment in intangible capital, as well as his leadership role in 
chairing the Committee on Research on Income and Wealth (part of the National Bureau of Economic 
Research -- NBER) for three decades.     

 
Feenstra and Hulten become the 51st and 52nd recipients of the Award. The award is sponsored by 
the Business and Statistics Section of the American Statistical Association, the National 
Association for Business Economics, and the Washington Statistical Society. 

 
 
 

Robert Feenstra has spent most of his career as a faculty member at 
the University of California, Davis after earlier being on the faculty of 
Columbia University.  He is a well-known international trade 
economist, who has made path-breaking contributions to economics 
measurement more broadly.  This includes contributions to index 
number theory, measuring changes in the cost of living in the presence 
of product turnover, the use of scanner data for measurement of key 
economic indicators and international comparisons of economic 
activity.  He has made major methodological contributions to 
economics measurement as well as developed innovative measures of 
international trade activity and measures of living standards 
worldwide.   

 
Professor Feenstra’s research on the measurement of changes in the cost 
of living over time in the presence of product turnover has been 

transformative to economics measurement. Most existing price indices abstract from the entry and exit of 
goods, which introduces a selection bias in the measurement of prices, because entering and exiting goods 
tend to systematically differ from one another and from surviving goods. Given the prevalence of entry 
and exit in micro datasets, this is a major problem for conventional price indexes as measures of the 
change in the cost of living over time. The key insight of his research is that the expenditure share of 
surviving varieties contains information about the relative attractiveness of entering, existing and 
surviving varieties.  Building on this intuitive insight, he derived an exact price index that measures the 
overall change in the cost of living, taking into account entry, exit and changes in the prices of surviving 



varieties. This research has provided a platform for a sequence of major contributions in the fields of 
macroeconomics and international trade.  
 
He has also made major contributions to economic measurement through the dissemination of 
comprehensive data on U.S. and World Trade through the NBER International Trade and Investment (ITI) 
program with his dissemination of data on world trade flows as well as on US exports, imports and tariffs.  
He has played a leadership role in the creation and dissemination of the next generation of the Penn World 
Tables.  He has also played a leadership role in advocating for the use of scanner data in the measurement 
of key economic indicators. 
 
 

 
Charles Hulten has spent most of his career on the faculty of 
the University of Maryland, College Park after earlier serving 
on the faculty of Johns Hopkins University. His pathbreaking 
research provides the conceptual framework or empirical 
basis for measures of inflation and total factor productivity 
(TFP), and for national accounts measures of wealth and 
consumption of fixed capital (depreciation), and intangible 
assets. In addition, during his many years of service as chair 
of the Executive Committee of the Conference on Research 
and Income and Wealth, he revitalized its support for 
economic measurement research at the US Statistical 
agencies through well-attended summer meetings and special 
conferences and publication of timely, topical conference 
volumes containing important research papers.  

 
Professor Hulten’s published research on economics measurement spans multiple decades and topics.  
His research on Divisia indexes provides an economic rationale for chained price indexes and illuminates 
the advantages and potential disadvantages of chained indexes. This research provides a conceptual 
framework for BLS’s chained Consumer Price Index (C-CPI-U).  His paper on growth accounting with 
intermediate inputs provided the economic justification and interpretation of practical procedures used to 
analyze industry contributions to overall growth of total factor productivity (TFP).  His estimates of 
economic depreciation for a variety of asset types provide the foundation for methods used by Bureau 
Economic Analysis to measure consumption of fixed capital in its fixed asset accounts and national 
income and product accounts.  He also has important work providing guidance about the impact of 
capacity utilization variation on productivity measurement.   
 
In more recent years he has championed the importance of intangible assets in economic growth and 
helped pave the way for expanded coverage of intangibles in national accounts and productivity analysis 
in the US and around the world.  His research shows that including intangible capital, capital deepening 
became the unambiguously dominant source of growth in labor productivity.  This work on intangible 
capital has provided a path forward for the official statistical standards in this important area of 
economics measurement in the twenty-first century. 
 


