


“The honorees at this year’s Gala
embody the bright future of our
industry and the great focus that
current world events has brought
to the field of risk management
and the importance of education.”

—~Roger Andrews,
Chairman, Spencer Educational Foundation, Inc.

The Foundation hosted its second annual funaraising
gala on September 13, 2010 at the Waldor=Astoria
Hotel in New York City. During the event, the foundation
honored Stephen P McGill, chairman and chief
executive officer of Aon Risk Solutions, and Shivan S.
Subramaniam, chairman and chief executive officer of
FM Global, for their contributions to the advancement of
risk management eaucational opportunities,




Spencer Educational Foundation
and Ball State University

Spencer Educational Foundation, Inc. has awarded Ball State University a
$50,000 grant for the development of loss prevention course curricula for
students studying risk management and insurance. FM Global, one of the
world’s largest commercial property insurers, funded the grant to support
the development of undergraduate course modules and a graduate loss
prevention course curriculum.

Ball State University, in conjunction with Miller College of Business and the
College of Architecture and Planning, will use the grant to develop three
course modules that focus on the importance of loss prevention in reducing
an organization’s total cost of risk.

In 2008, FM Global contributed $525,000 to the Spencer Educational
Foundation, the largest gift in the Foundation’s 30-year history that includes
$300,000 earmarked to assist universities in developing new loss prevention-
related courses. The remaining funds will go towards annual FM Global
scholarship awards for students pursuing a degree in risk management

or insurance. In 2010, FM Global scholarships were awarded to Nicholas
Bauman of the University of Wisconsin-Madison and Kali Diethrich of Indiana
State University.

“We are pleased this _
award will help Ball State §
University develop a
pool of tomorrow’s risk
managers.”

—Shivan S. Subramaniam,
Chairman and CEO, FM Global

RIMS Chapters:
Backbone of the Foundation

RIMS chapters have always been the backbone of the Foundation. The
Foundation was created by the RIMS Atlanta Chapter in 1979 and through
the years RIMS chapters have enabled the Foundation to branch out to create
additional grant programs such a the Student Internship, the Risk Manager in
Residence Program and named and memorial scholarship awards. The New
York Chapter of RIMS was the first chapter to donate $100,000 toward a
designated scholarship, creating the Thomas Regan Memorial Scholarship, in
memory of its past president who died during the tragedy of September 11,
2001. The scholarship is available to permanent residents of the tri-state area.

with
Spencer Scholar
Veronica Fouad

Q.

How has this scholarship improved your college experience?

A.

The Spencer Scholarship has improved my college experience far beyond obvious
measures. Receiving the scholarship has allowed me to reduce time at work and
concentrate more on my studies. With the financial assistance of the Spencer
Educational Foundation, | was able to leave my semester job during the summer and
complete an insurance rotational program in London. Upon my return, | completed
an internship, through the IRU, with QBE Reinsurance in New York.

Q.

What has your involvement with Spencer Educational Foundation done for
your perception of the risk management field?

A.

My involvement with Spencer Education Foundation has helped me realize the
generosity and support this industry has for students. As our economy continues to
evolve, the upcoming generation is learning how to deal with unprecedented risks.
The Spencer Educational Foundation endorses society’s demand for new talent and
makes an excellent contribution to the future risk managers.

Q.

Do you have any words of advice for future scholarship applicants?

A.

Be sure to take advantage of applying for the Spencer Scholarship. Some students
automatically eliminate themselves from the competition because they might not
think their application is good enough or as good as their peers. The Spencer
Foundation evaluates each applicant on an individual basis and the rewards of
receiving a scholarship far outweigh any risks involved in applying.



Thank You Contributors!

Spencer Educational Foundation would like to thank the following contributors and pledges for their generous support in 2010!

Legend

(#) Numbers listed next to each contributor are
the amount of years as a supporter

* First time contributor

(H) Honorarium
(SS) Spencer Scholar

Is Your Name Missing?

In this newsletter are the names of people
and organizations that have pledged to
Spencer Educational Foundation between
January 1 and July 31, 2010. If you have
any questions, please contact Angela
Sabatino at 212-655-6223 or asabatino@
spencered.org.

SPENCER LEADERS IN EDUCATION PLEDGE
CAMPAIGN (3-4 year pledges)

Scholars Level

(830,000 -50,000 in 3-4 year pledges)
Dallas/Ft. Worth Chapter of RIMS (12)
Utah Chapter of RIMS (3)

XL Foundation Ltd. (9)

Individual Supporters:
Scott Rich (31)
Anne Zug (25)

FORMER RIMS PRESIDENTS’ GROUP
(Annual, Three and Four- year pledges)

Roger L. Andrews (4)
Arthur P. Bostwick (9)
Tony Bridger (2)

Don Browne (2)

Mark DeLillo (4)

Robert W. Esenberg (12)
Lance J. Ewing (5)
Lucille “Lucky” Gallagher (4)
Berry L. Griffin, Jr. (9)

P. Richard and Linda Hackenburg (24)
William J. Kelly (7)

Mike Liebowitz (3)
Susan R. Meltzer (12)
William L. Mather (7)
William S. Mortimer (20)
Janice Ochenkowski (3)
Paul H. Ozan *

C.J. “Jim” Spivey *

Ron Stasch *

Ellen Vinck (7)

Steve Wilder (15)

GENERAL FUND ANNUAL
CONTRIBUTIONS

Chairman’s Circle ($50,000 - $100,000)
Aon Risk Solutions (6)

President’s Circle ($25,000 - $49,999)
Atlanta Chapter of RIMS (31)

Golden Circle ($10,000 - $24,999)
Carolinas Chapter of RIMS (7)

New Jersey Chapter of RIMS (11)
Willis of Atlanta *

Sponsors ($5,000 - $9,999)
Connecticut Valley Chapter of RIMS (15)
Delaware Valley Chapter of RIMS (18)
St. Louis Chapter of RIMS (21)

Benefactors ($2,500 - $4,999)

Fairfield/Westchester Chapter of RIMS (4)

Golden Gate Chapter of RIMS (5)

International Risk Management Institute, Inc. (15)
In memory of Gary E. Bird

Upstate New York Chapter of RIMS (10)

Patrons ($1,000 - $2,499)
Central Florida Chapter of RIMS (3)
Peter and Beth Heard (10)
Brian Kawamoto (17)
Nevada Chapter of RIMS (4)
North Florida Chapter of RIMS *
Piedmont Chapter of RIMS (2)
Potomac Chapter of RIMS (5)
Specialized Roofing Company *

In honor of Shivan Subramaniam

Contributors ($500 - $999)

Mary Lynn Bangs (7)

Brion Callori *

Greater Boston Convention and Visitors Bureau®
Dr. Robert Hoyt (10)

James W. Smirles (24)

Donors ($250 - $499)
Atlanta Chapter of RIMS
Mark D. O’Brien (11)
In memory of Tom Celic and Patricia Cody
B. Scott Rich (31)
Western Carolina Chapter of RIMS (3)
In memory of Joe Gilstrap

Friends ($100 - $249)
David and Eve Adler (18)
Atlanta Chapter of RIMS (H)
In honor of Martin Murphy and Debbie
Rodkin
Eugene R. Daly *
Rita P. Garcia (19) (SS)
P. Richard and Linda Hackenburg
In memory of Steven Harris, JoAnn Houser

Mark DeLillo
In honor of Steve Wilder, 2010 Goodell
Award Recipient
James Kallman (9) (SS)
Deborah S. Little (6) (SS)
Danielle Roth (2) (SS)

Supporters ($25 - $99)

Ron and Kelly Winans
In memory of William Brissenen,
William Everts, Louise Ganz, Darlene Grant,
Rannie Hirschburg, Galen Norquist

Educators Circle
(Named Scholarships Created in 2010)
$100,000 or more

Allied World Assurance Company Inc.,$100,000
Liberty Mutual Group, $500,000

2009 RIMS Conference Fund Raising
Event Sponsors

Arthur J. Gallagher—Spencer/Gallagher
Golf Tournament $40,000

Napco LLC—Napco “Spencer Cup” Hockey
Tournament, $ 11,000

In-Kind Contributions

Advisen, Inc.

Business Insurance

Risk and Insurance Management Society, Inc.
(RIMS)

Our thanks to the following RIMS chapters and
organizations who created scholarships prior
to 2010 through three and four year pledges:

ACE Group/William J. Clagnaz Memorial
Scholarship

John P. and Robert E. Gallagher Memorial
Scholarship—Arthur J. Gallagher & Co.

E.J. Leverett Memorial Scholarship (RIMS
Atlanta Chapter)

FM Global Scholarship (two scholarships)

John T. Lockton Memorial Scholarship
(up to 10 scholarships)

RIMS Atlanta Chapter Scholarship
RIMS Chicago Chapter
RIMS Dallas/Ft. Worth Chapter

RIMS New York Chapter/Thomas Regan
Memorial Scholarship

XL/lan R. Heap Memorial Scholarship
(XL Capital Ltd)

Zurich Financial Services Scholarship



2010 Spencer Scholars

Education Committee:

Alicia Junta, Chair

Carol Fox Brian Kawamoto
Dan Kugler Rocco Maggiotto

The committee reviewed 108 full-time undergraduate, graduate and pre-dissertation
applications for 2010 scholarships after the deadline date of January 30th and
selected the following 2010 Spencer Scholars:

UNDERGRADUATE
$7,500 award
Julie Alig, Indiana State Univ., Douglas Barlow Memorial $7,500

$5,000 award

Kanwar Bir Anand, Virginia Commonwealth, Zurich Financial Services
Nicholas Bauman, Univ. Wisconsin-Madison, FM Global

Renee Browne, Howard University, XL/lan R. Heap Memorial

Mark Buckholtz, Univ. Wisconsin-Madison, 9/11 Memorial

Kali Diethrich, Indiana State Univ, FM Global

Veronica Fouad, St. John’s University, Thomas Regan Memorial/(RIMS NY Chapter)
Candace Fullmore, Georgia Southern Univ., RIMS Atlanta Chapter

Kelsie Griffin, lllinois State Univ., RIMS Chicago Chapter

Janna Harrington, Temple University, John T. Lockton Memorial

Minyu Hu, St. John’s University, William Clagnaz Memorial/ACE USA

Terri Ketzner, Indiana State Univ., John T. Lockton Memorial

Sara Mays, Indiana State Univ., John T. Lockton Memorial

Mason Novess, Olivet College, John T. Lockton Memorial

Amy Overton, University of lowa, John T. Lockton Memorial

Jourdana Passaro, University of Georgia, E.J. Leverett Memorial/(RIMS Atlanta Chapter)
Megan Richardson, Middle Tenn. State, John T. Lockton Memorial

Rajiv Sagewan, St. John’s University, Ellen Thrower

Joshua Spencer, Ball State University, Robert E./John P. Gallagher Memorial
Jacob Timmins, lllinois State Univ., John T. Lockton Memorial

Molly Treacy, Univ. Wisconsin-Madison, Joseph P. Holwerda Memorial
David Walters, Indiana State Univ., John T. Lockton Memorial

Jo Dawn Watson, Univ. of North Texas, RIMS Dallas/Ft. Worth Chapter
Christopher Wexler, Appalachian State Univ., John T. Lockton Memorial
Dennis Zic, lllinois Wesleyan Univ., John T. Lockton Memorial

“The financial aid that this
scholarship will bring to my family
for the ever-increasing cost of tuition

will have a tremendous impact.”
— Gabe Cossio, Spencer Scholar

General Fund Scholarships (Undergraduate)
Vincent Baldino, Temple University
Saquib Cheema, Virginia Commonwealth
Gabriel Cossio, Univ. of South Carolina
Taruja Deshmukh, Temple University
Timothy McDermott, Temple University
Timothy Puffer, Olivet College

William Rennie, Temple University
Christen Rudisell, Appalachian State Univ.
Eric Smith, Temple University

Elizabeth Tengler, Olivet College

Sub-Total F/T Undergraduate Scholarships Awarded $177,500

FULL-TIME MASTER/GRADUATE SCHOLARSHIPS:
$10,000

Brian Ford, Florida State University

Nicholas Grant, Univ. Wisconsin-Madison

Anna Tkachev, New York University, Anita Benedetti Memorial

(SEF Memorial Award)

SUB-TOTAL F/T GRADUATE SCHOLARSHIPS
AWARDED

$30,000 Full-Time Pre-Dissertation Scholarship:

Christopher Eaton, Univ. of Calgary-Alberta, $10,000

Grand Total F/T Scholarships Awarded, $ 217,500

PART-TIME MASTERS SCHOLARSHIP:

Malika E. Adams, Boston University, $10,000, Comcast Corporation
Lori R. Badenhop, Florida State University, 7,534, Burroughs & Chapin
Julie HyunJoo Oh, University of California, Berkeley, 10,000

Marsh & McLennan

Danielle B. Roth, Rutgers University, 10,000, Verizon Communications

Total Part-Time Masters Scholarships Awarded $ 37,534

Total F/T and P/T Scholarships Awarded $ 255,034

Get Involved

Contact us for more information on programs and grants.

Spencer Educational Foundation is accepting submissions for the
Risk Manager in Residence and Student Internship programs. For
more information, please contact Angela Sabatino at 212-655-6223
or asabatino@spencered.org. Program descriptions and applications
are available at www.spencered.org.

Spencer Educational Foundation
Leadership

Chairman: Roger L. Andrews, E.D. Bullard Company

President: Margaret “Peggy” Accordino, National Financial Partners Corp.
Vice President: Brion E. Callori, FM Global

Treasurer: Craig Van der Voort, Arthur J. Gallagher & Co.

Secretary: Andrew L. Miller

For information about Spencer Educational Foundation’s programs,

visit www.spencered.org or contact Angela Sabatino, administrative manager,
at (212) 655-6223 or asabatino@spencered.org.
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