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Loss Prevention Education Grant Program
Application Description Form

Please organize your proposal and include the following elements:

1.  COVER SHEET

 The proposal title should begin with the name of the grant: 
“Spencer Educational Foundation, Inc. Loss Prevention Education Grant“

2. PROJECT DESCRIPTION

The project description for proposals should contain the following components:

a. 
Goals and Objectives. The goals of the project should be stated clearly and 
concisely in relation to the goals of the Loss Prevention Education Grant.

b. 
Detailed Project Plan. The project plan should be the longest section of the Project 
Description. It should include descriptions of the project's features, clearly 
delineating the plan to develop undergraduate modules in 
undergraduate risk 
management classes or a stand-alone graduate course in loss prevention for a risk 
management program.  

The plan should include:

· Participating organization(s) names and contact information;

· Background on the proposed project describing how it builds on loss prevention research and needs;

· Statement describing the expected impact of the project on the undergraduate curriculum at the participating institution(s) or the graduate curriculum at the participating institution(s);

· Number and percentage of students who would be positively affected by the project at the participating institution(s);

· Plans for implementation of either the modules or the course;

· Letter of support from the applicant’s institution indicating commitment to the project;

· Experience and capability of the educator or team leader, including the  experience and capability of the team; 


· A brief description of the rationale for having the specific faculty members and institutional units involved with the project that also states the role of each team member and cites the expertise that each will contribute to the effort;

· A timeline showing how you plan on completing development of, and implementing, the modules or course curriculum;
 
· How you intend to provide the following supporting documentation and in what format, should you be awarded the grant:  

a. A progress report on all activity 90 days after the grant has been awarded;


b. A summary report once the modules or course curriculum have been developed;

c.     A summary report upon the  date the modules or graduate course becomes available for student selection 


d.     A summary report upon completed delivery of the modules or graduate course to students indicating how the program was received by faculty and students, what went well and recommendations for what could be improved.
· How you intend to disseminate results:  

a. Describe plans to communicate the results of the project to other professionals in the risk management and education communities, both during and after the project, including information or materials to be disseminated (e.g., computer presentations, materials);
 
b. how the material will be made available to other institutions, the means of dissemination (e.g., faculty development workshops, journal articles, conference presentations, electronic networks, media), and the procedures for determining the success of the dissemination effort
All proposals are due by 5 p.m. ET, Monday January 31, 2012 via e-mail or hard copy to:

FM Global Grant Committee

Spencer Educational Foundation, Inc.

1065 Avenue of the Americas, 13th Floor

New York, NY 10018

E-mail: asabatino@spencered.org 

Spencer Educational Foundation, Inc.

Loss Prevention Education Grant Program

Funding Guidelines
	A.      Overview


The Loss Prevention Education Grant program is intended for academic institutions with risk management programs that are interested in creating either undergraduate course curricula or a graduate course to provide future risk managers with a greater understanding of the value of engineering in loss prevention.     

With the growth of the global economy, and as many organizations become increasingly interdependent across borders, risks to many entities have grown rapidly as have the financial consequences of loss.  In economically trying times, sound loss prevention methods become especially important as many organizations are under increasing pressure to do more with less, facing more scrutiny by their stakeholders to operate responsibly and develop sustainable and winning long-term business strategies that minimize operational risks.  

Unfortunately, for many students pursuing studies in risk management, current loss prevention-related academic course material is scant and often outdated at both the undergraduate and graduate levels.  Risk management courses that focus on the value of engineering in loss prevention often do not exist or are not as robust as many institutions of higher learning, or their students, would prefer.  With the benefit of relevant and the most up-to-date course materials, these students will be better prepared to meet the challenges of the organizations that one day will employ them.  

As such, this grant program gives colleges and universities financial backing to take a leading role in loss prevention advocacy.  This in turn has the promise to make their collegiate programs even more competitive. 

Spencer Educational Foundation, Inc.’s Loss Prevention Education Grant Program is being underwritten by FM Global, one of the world’s largest business property insurers (www.fmglobal.com). 
	B.          Funding


In 2012, the program will award two grants of up to US$50,000* each for either:

1. Development of one to three undergraduate modules of 50 to 75 minutes each in length, that aim to increase students’ understanding of how loss prevention engineering helps manage risk effectively


2. Development of a graduate loss prevention course curriculum for students studying risk management


*Up to ten percent of the grant may be spent by a recipient on expenses.  No matching funds are required by the grant recipient. 

C.          Eligibility Requirements
Grant applicants must represent colleges or universities with a formal risk management curriculum.  

Applicants may represent institutions of higher learning located anywhere in the world.


In addition, for the undergraduate module activity, a team of up to three educators representing various colleges or universities may apply for one grant.  All applicants or applicant teams should have a risk management program at their respective academic institution(s). 

Grant recipients agree to:


· Complete all curricula or course development work within one year of receiving the grant.


· Implement their program by the September 2014 semester


· Formally report on progress (see below)

D.          Application Process and Deadline
All applicants must complete the accompanying grant application form. All proposals will be treated as confidential documents. 

Grant applications are due by 5 p.m. ET  January 31, 2012.   

Applicants should send completed applications via e-mail or hard copy to:

FM Global Grant Committee

Spencer Educational Foundation, Inc.

1065 Avenue of the Americas, 13th Floor

New York, NY  10018
or  Angela Sabatino at asabatino@spencered.org

E.          Review Process
Spencer Educational Foundation, Inc.’s Grants Committee will review applications as they are received.  The committee will formulate a recommendation to either support or decline each proposal.  The Program Officer assigned to manage review of proposals will consider the advice of reviewers and will formulate a recommendation.

All proposals will be evaluated according to the following criteria: 


1. Intellectual merit 

How important is the proposed activity to advancing knowledge and understanding within the risk management field?  How well qualified is the applicant to conduct the proposed activity?  How well conceived and organized is the proposed activity? 


2.  The broader impact of the proposed effort

               How well does the activity advance understanding of the value of engineering in loss   

               prevention?  Will the results be disseminated broadly to enhance industry and academic 

               understanding? 

Additionally, the following aspects of the applicant’s proposal will be considered:

· Does the proposal focus on loss prevention education with relevance to engineering and risk management?


· Are the goals and measurable expected outcomes defined, and are they appropriate to the scope, scale, and state of the proposed activity?


· Is there a clear work plan that is aligned with the expected outcomes?


· Is the proposed activity likely to produce high quality results that contribute to the undergraduate and graduate risk management education knowledge base?


· Are expected results (e.g., modules, curricula) defined and appropriate?


F.          Selection Process
Applicants and grant recipients will be notified by Spencer Educational Foundation, Inc. on whether they have been selected to receive a Loss Prevention Education Grant.  

Selection of grant recipient (s) will be awarded by March 2012. 

Each applicant will receive an explanation behind the decision to award or decline funding. Applicants may email questions before submission of their application to:  asabatino@spencered.org
G.         Award Notification
Notification will include: 

1. Award letter, which will incorporate any special provisions applicable to the award


2. Award amount, which will indicate the amount of funding 


3. Proposal referenced in the award letter


H.          Reporting Requirements
During the activity period, grant recipients will be required to provide the following documentation:  

· A progress report on all activity 90 days after the grant has been awarded;

· A summary report once the modules or course curriculum have been developed;

· A summary report upon the date the modules or graduate course becomes available for student selection; 

· A summary report upon completed delivery of the modules or graduate course to students indicating how the program was received by faculty and students, what went well and recommendations for what could be improved about the modules or course going forward.
I.         Contacts
            

For more information, please contact:


Angela Sabatino

Administrative Manager

Spencer Educational Foundation, Inc

Phone:  212-655-6223

E-mail:  asabatino@spencered.org
 

J.          About Spencer Educational Foundation, Inc.
Spencer Educational Foundation, Inc. stimulates, promotes and encourages promising undergraduate, graduate and doctoral students of risk management disciplines in fulfilling their educational goals by providing scholarship awards and educational grants.  Since 1980, Spencer Educational Foundation has awarded more than US$3.3 million in scholarships and US$1.7 million in grants to students pursuing degrees and universities offering programs for risk management and insurance.
Established in 1979 to honor the late Robert S. Spencer, the foundation is administered by its Board of Directors and is affiliated with the Risk and Insurance Management Society, Inc. (RIMS) in New York.
K.          About FM Global
This grant is being underwritten by FM Global, one of the world’s largest business property insurers (www.fmglobal.com).  FM Global’s clients include more than one out of every three FORTUNE 1000-size companies in more than 130 countries.  For nearly 175 years, clients have worked with FM Global to develop robust property insurance and engineering solutions to protect their business operations from fire, natural disasters and other types of property risk.
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